Minutes of the Meeting of Council
May 16, 2011

The Council of the City of Sylvania, Ohio met in regular session on Monday, May 16,
2011 at 7:30 p.m. with Mayor Craig A. Stough in the chair. Roll was called with the
following members present: V. Michael Brown, Katie Cappellini, Doug Haynam,
Sandy Husman, Mark Luetke, Todd Milner, Mary J. Westphal (7); absent: (0).

Mayor Stough led the Pledge of Allegiance to the United States of America.
Mayor Stough stated that Council will now consider agenda item 3.

Requests were made for the following additions to the agenda:

7a. Report of the May 6 Committee-of-the-Whole meeting.

8a. May 16 Economic Development sub-Committee report.

8b. Authorize the clerk to advertise for bids for the Sylvania River Trail.

11a. Report of the May 6 Zoning & Annexation Committee meeting.
Mr. Haynam moved, Mrs. Husman seconded, to approve the agenda as amended; roll
call vote being: Brown, Cappellini, Haynam, Husman, Luetke, Milner, Westphal (7)
yeas; (0) nays. The motion carried.

Mayor Stough stated that Council will now consider agenda item 4.

Mr. Milner presented the May 2 minutes. Mr. Milner moved, Mr. Brown seconded,
that since the Mayor, members of Council, and others had been furnished copies of
these minutes prior to this meeting, Council dispense with the reading of these minutes
at this time, and the journal of the minutes of the regular meeting of May 2, 2011 be
approved as submitted, provided there are no amendments from other members of
Council; roll call vote being: Cappellini, Haynam, Husman, Luetke, Milner, Westphal,
Brown (7) yeas; (0) nays. The motion carried.

Mayor Stough stated that Council will now consider agenda item 5.

Mayor Stough presented a proclamation declaring May 16 as NW Ohio SCORE Day to
Phil Fittante, a counselor to America’s small business. The organization offers free

business counseling.
Mayor Stough stated that Council will now consider agenda item 6.

Mayor Stough presented a proclamation declaring May 27 Poppy Day to Miss Poppy
Autumn Fry.
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Mayor Stough stated that Council will now consider agenda item 7.

There was a brief discussion with Law Director James Moan reporting on the
easements for the bike path. Mr. Milner reported on the May 6 Committee-of-the-
Whole meeting to discuss the easements and the environmental covenant. Mr Luetke
presented and read aloud by title only, proposed Ordinance No. 34-2011, a written
copy of same having been previously furnished to each member of Council,
“Authorizing the Mayor and Director of Finance to enter into an environmental
covenant on behalf of the City of Sylvania, Ohio with the Ohio Environmental
Protection Agency relative to the Sylvania River Trail Project; authorizing the Mayor
and Director of Finance to sign such a covenant on behalf of the City of Sylvania,
Ohio; and declaring an emergency.” Mr. Luetke moved, Mr. Milner seconded, that
Council dispense with the Second and Third Readings of said Ordinance; roil call vote
being: Haynam, Husman, Luetke, Milner, Westphal, Brown, Cappellini (7) yeas; (0)
nays. The motion carried.

Mr. Luetke moved, Mrs. Husman seconded, that Ordinance No. 34-2011 be enacted as
an emergency measure as declared therein; roll call vote being: Husman, Luetke,
Milner, Westphal, Brown, Cappellini, Haynam (7) yeas; (0) nays. The motion carried.

Mayor Stough stated that Council will now consider agenda item 8.

Mr. Luetke reported that the Economic Development sub-Committee met at 7:00 for a
presentation from Dan Rosenberger of JDRM on burying the utility lines in the SOMO
District. There was discussion on the proposed bike path being in the construction
zone. The committee will meet again on June 22 at 8:00 a.m. Mr. Luetke moved, Mr.
Haynam seconded, to include those utility conduits for burying utility lines as part of
the River Trail bids for the SOMO section; roll call vote being: Luetke, Milner,
Westphal, Brown, Cappellini, Haynam, Husman (7) yeas; (0) nays. The motion
carried.

Mr. Luetke presented and read aloud by title only, proposed Ordinance No. 35-2011, a
written copy of same having been previously furnished to each member of Council,
“Accepting an easement from Louisville Title Agency for N.W. Ohio, Inc., trustee

for the purpose of maintaining and installing a bike path; and declaring an emergency.”
Mr. Luetke moved, Mr. Milner seconded, that Council dispense with the Second and
Third Readings of said Ordinance; roll call vote being: Milner, Westphal, Brown,
Cappellini, Haynam, Husman, Luetke (7) yeas; (0) nays. The motion carried.
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Mr. Luetke moved, Mrs. Husman seconded, that Ordinance No. 35-2011 be enacted as
an emergency measure as declared therein; roll call vote being: Westphal, Brown,
Cappellini, Haynam, Husman, Luetke, Milner (7) yeas; (0) nays. The motion carried.

Mr. Haynam moved, Mr. Milner seconded, to authorize the clerk to advertise for bids
for the Sylvania River Trail project; roll call vote being: Brown, Cappellini, Haynam,
Husman, Luetke, Milner, Westphal (7) yeas; (0) nays. The motion carried.

Mr. Milner moved, Mrs. Westphal seconded, to excuse Mr. Luetke, at his request, due
to a possible conflict. All present voting yea (7); (0) nays. The motion carried.

Mayor Stough presented Information item D, a proposal from Creative Oxygen for a
marketing brochure for the City’s business development. Mrs. Cappellini presented
and read aloud by title only, proposed Ordinance No. 41-2011, a written copy of same
having been previously furnished to each member of Council, “Authorizing the Mayor
and Director of Finance to accept the proposal of Creative Oxygen to provide a
marketing brochure for City of Sylvania business development; appropriating funds
therefore in an amount not to exceed $22,000; and declaring an emergency.” Mrs.
Cappellint moved, Mr. Haynam seconded, that Council dispense with the Second and
Third Readings of said Ordinance; roll call vote being: Cappellini, Haynam, Husman,
Milner, Westphal, Brown (6) yeas; (0) nays. The motion carried.

Mrs. Cappellini moved, Mrs. Husman seconded, that Ordinance No. 41-2011 be
enacted as an emergency measure as declared therein; roll call vote being: Haynam,
Husman, Milner, Westphal, Brown, Cappellini (6) yeas; (0) nays. The motion carried.

Mayor Stough stated that Council will now consider agenda item 9 and Mr. Luetke
returned for the remainder of the meeting.

Service Director Jeffrey Ballmer’s report on the Safe Routes to Schools project was
placed on file. Mr. Milner presented and read aloud by title only, proposed Ordinance
No. 40-2011, a written copy of same having been previously furnished to each member
of Council, “Accepting the proposal of DGL Consulting Engineers LLC to prepare
construction documents and signal warrants for the Safe Routes to School project;
appropriating funds therefore in the amount of $24,915; and declaring an emergency.”
Mr. Milner moved, Mrs. Westphal seconded, that Council dispense with the Second
and Third Readings of said Ordinance; roll call vote being: Husman, Luetke, Milner,
Westphal, Brown, Cappellini, Haynam (7) yeas; (0) nays. The motion carried.

Mr. Milner moved, Mrs. Husman seconded, that Ordinance No. 40-2011 be enacted as
an emergency measure as declared therein; roll call vote being: Luetke, Milner,
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Westphal, Brown, Cappellimi, Haynam, Husman (7) yeas; (0) nays. The motion
carried.

Mayor Stough stated that Council will now consider agenda item 10.

Mr. Milner moved, Mrs. Westphal seconded, to authorize the sale of forfeited items on  Authorization of
GovDeals.com; roll call vote being: Milner, Westphal, Brown, Cappellini, Haynam, sale of items on
Husman, Luetke (7) yeas; (0) nays. The motion carried. GovDeals.com.

Mayor Stough stated that Council will now consider agenda item 11.

Mzr. Haynam reported that the Zoning & Annexation Commitiee met at 5:30 to Zoning Comm. to
consider the Planning Commission’s recommendations for the zoning code updates. meet May 25,
The May 23 meeting is canceled. The committee will meet instead on May 25 at 4:00  4:00 p.m.

p-m. for further consideration.

Sylvania Township Trustee Kevin Haddad said he is pursuing private funding to offset
the cost of the July 3 fireworks.

Mayor Stough stated that all items on the agenda had been considered. Mr. Haynam Adjournment.
moved, Mrs. Westphal seconded, that this meeting adjourn; all present voting yea (7);
(0) nays. The motion carried and the meeting adjourned at 8:15 p.m.

Clerk of Council Mayor



PETITION FOR ZONING ORDINANCE AMENDMENT

To:  City of Sylvania, Ohio Application No. SUF T- 2011

City Council and
Municipal Planning Commission Date Uiufw ,f 20/}

Petitioner Name(s) C!%f 0; Jj!“'@m&
Petitioner Address 6150 Monrge Street
S;gfvanm , Ohio 45560

Telephone £/9- 295- 9465

Location of property for which zoning amendment is requested:

8415 Sylvonia- Metomors Rosd © W 20Ac W €% NEYS ond SSAc Mbde, €Y W' nEYs
ercept W 10 be in Sechon 1, TS, Re€, (ity of Sylmna, Lucas County, Opso,

Purpose of amendment request: 10_construct a4 MG Eleveltd Wader Tank and a Sl
Storage Bodding _on the resc of (rby. owned properhy ( Borks and beegw‘rg Owis ibﬁ)

Requested Zoning: &~/ J:pemf tse

Current Zoning: g/

The undersigned, being one or more of the owners, lessees or occupants within the area proposed to be
changed by the amendment, hereby petition for an Amendment to the Zoning Code, pursuant to Chapter

1107 of the Codified Ordinances of the City of Sylvania, Ohio, as amended.
Attachments: 1. Full legal description of the property for which the Zoning Amendment is proposed.

2. Area location map.
3. Site plan - if plan is larger than 11" x 17", eighteen (18) copies must be submitted.

A check for $150.00, payable to the City of Sylvania, is attached for processing of said Petition. It is
understood that no refund is to be made after the filing of the Petition.

P Bl .

Byc:pm_fﬁ -
ﬁg’)&%)ﬂ:ﬂ@ Pu Msc Je:’m&@

Date referred by Council:

Date of Commission Action:

Date of Council Action:

Action:




DEPARTMENT OF PUBLIC SERVICE
JEFFREY P. BALLMER, PE. PS. DIRECTOR

May 31, 2011

To: The Mayor and Members of Sylvania City Council
Re: Main Street - Maplewsod Avenue to State Line

Dear Mr. Mayor and Council Members:

Plans and specifications for the above-mentioned project are complete. This project replaces the
asphait surface of Main Street from Maplewood Avenue northerly to the state line with a new
ground tire rubber asphalt surface. The northwest comner of Main and Erie will be reworked with
a wider radius so that turn vehicles will not have to cross the centerline to make the south to west
turn. Curb will be repaired and replaced, the traffic signals will be updated and a new 8"
waterline will replace the existing 4" waterline on Main Street from Erie to Long Street as well as

a section of 4" waterline on Summit Street.
The estimated cost of this project is $916,616.50

We would request that the Clerk of Council be authorized to advertise for bids for the Main
Street Improvements.

Very truly yours,

BLO
Joffrty P.Billmer

Birector of Public Service
tid

6730 MONROE STREET » SYLVANIA, OHIO 43560-1948 - (419) B85-8965 - FAX (419) 885-0486
www.cityofsyivania.com



DEPARTMENT OF PUBLIC SERVICE
JEFFREY P BALLMER, PE. PS. DIRECTOR

May 26, 2011

To: The Mayor and Members of Sylvania City Council
Re: Harroun Park Site Improvements

Dear Mr. Mayor and Council Members:

We have received a proposal from Feller-Finch and Associates, Inc. to provide project inspection
for the sanitary sewer, waterline, electric and phone conduits and roadway improvements for the
above-mentioned project.

This proposal includes on-site construction inspection to observe the actual construction,

administration for the resolution of any construction issues that might occur, review of quantities,
review and approval of pay requests and any on-site meetings with the contractor and other utility
companies. After the completion of construction, a set of record, as-built drawings will be made.

Feller-Finch was the design engineer for this project and is well qualified for this task. Their
proposal for this work is on a time and expense basis with an estimated cost of $34,500 and is
based on a nine-week, 50 hour per week construction schedule.

We would recommend that the proposal from Feller-Finch and Associates, Inc. be accepted.

Very truly yours,

> Bl
Jeihby P. Ballmer

Director of Pubiic Service
tid

6730 MONROE STREET « SYLVANIA, OHIO 43560-1948 « (419) B85-8965 « FAX (419) 885-0486
www.cityofsylvania.com



ORDINANCE NO. _42 -2011

ACCEPTING THE PROPOSAL OF FELLER-FINCH AND ASSOCIATES,
INC. TO PRGVIDE PROJECT INSPECTION FOR THE HARROUN PARK
SITE IMPROVEMENT PROJECT; APPROPRIATING FUNDS
THEREFORE IN THE AMOUNT OF $34,500; AND DECLARING AN
EMERGENCY.

WHEREAS, the Director of Public Service has received a proposal from Feller-Finch and
Associates, Inc. to provide project inspection for the sanitary sewer, waterline, electric and phone
conduits and roadway improvements for the Harroun Park Site Improvement Project; and,

WHEREAS, the proposal includes on-site construction inspection to observe the actual
construction, administration for the resolution of any construction issues that might occur, review
of quantities, review and approval of pay requests and any on-site meetings with the contractor and
other utility companies at a cost to the City of $34,500; and,

WHEREAS, the Director of Public Service, in a report dated May 26, 2011, has
recommended acceptance of the proposal of Feller-Finch and Associates, Inc. to perform said
inspection services.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Sylvania, Lucas
County, Ohio, ____members elected thereto concurring:

SECTION 1. That the proposal of Feller-Finch and Associates for providing inspection
services for the Harroun Park Site Improvement Project at a cost to the City of Thirty-Four
Thousand Five Hundred Dollars ($34,500.00), is hereby accepted.

SECTION 2. That the Director of Public Service shall promptly give notice to said
consultant to proceed under the proposal hereby approved and accepted.

SECTION 3. That to provide funds for said consultant services hereby authorized, there is
hereby appropriated from the CAPITAL IMPROVEMENT FUND from funds therein not
heretofore appropriated to Account No. 401-7310-53541 — Harroun Park Improvement Project
the total sum of Thirty-Four Thousand Five Hundred Dollars ($34,500.00).

SECTION 4. It is hereby found and determined that all formal actions of this Council
concerning and relating to the passage of this Ordinance were adopted in an open meeting of this
Council, and that all deliberations of this Council and of any of its committees that resulted in such

1



such formal action, were in meetings open to the public, in compliance with all legal requirements,
including Section 121.22 of the Ohio Revised Code.

SECTION 5. That the Clerk of Council is hereby directed to post a copy of this Ordinance
in the Office of the Clerk of Council in the Municipal Building pursuant to ARTICLE IiI, Section
12, of the Charter of this City.

SECTION 6. That this Ordinance is hereby declared to be an emergency measure
necessary for the immediate preservation of the public peace, health, safety, property and welfare
and for the further reason that the City should provide for the inspection of the Harroun Park
Improvement Project at the earliest possible time. Provided this Ordinance receives the affirmative
vote of five (5) or more members elected to Council, it shall take effect and be in force immediately
upon its passage and approval by the Mayor; otherwise, it shall take effect and be in force thirty
(30) days after it is approved by the Mayor or as otherwise provided by the Charter.

Vote dispensing with the second and third readings: Yeas Nays

Passed, , 2011, as an emergency measure.

President of Council

ATTEST: APPROVED AS TO FORM:
Clerk of Council Director of Law
APPROVED:

Mayor

Date
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AUTHORIZING A REQUEST TO THE OHIO BOARD OF BUILDING
STANDARDS TO CERTIFY THE CITY OF SYLVANIA FOR
ENFORCEMENT OF THE RESIDENTIAL CODE OF OHIO WITH THE
CONDITION THAT THE LUCAS COUNTY RESIDENTIAL BUILDING
DEPARTMENT EXERCISE ENFORECEMENT AUTHORITY AND
ACCEPT AND APPROVE PLANS AND SPECIFICATIONS, AND MAKE
INSPECTIONS, AND AUTHORIZING AN AGREEMENT FOR SUCH
ENFORCEMENT BETWEEN THE CITY OF SYLVANIA AND LUCAS
COUNTY; AND DECLARING AN EMERGENCY.

ORDINANCE NO. _43 -2011

WHEREAS, the City of Sylvania, Ohio desires to enforce the Residential Code of Ohio for
the purpose of providing uniform standards and requirements for the erection, construction, repair,
alteration and maintenance of buildings specified in Section 3781.06 of the Revised Code of Ohio;
and,

WHEREAS, the City of Sylvania, Ohio seeks to obtain the authority for enforcement of the
provisions of the Residential Code of Ohio through certification by the Ohio Board of Building
Standards pursuant to Section 3781.10(E) of the Revised Code, with the condition that the Lucas
County Residential Building Department exercise the enforcement authority and accept and
approve plans and specifications, and make inspections in accordance with the Residential Code of
Ohio; and,

WHEREAS, the said Board of Building Standards has certified the Lucas County Building
Department to exercise enforcement authority in accordance with the Residential Code of Ohio,
effective immediately, as set forth in said Board’s certification rule; and,

WHEREAS, it is necessary in accordance with law to administer and enforce the
Residential Code of Ohio within the limits of the City of Sylvania; and,

WHEREAS, it 1s necessary that an Agreement be entered into between the City of Sylvania

and the County of Lucas for the enforcement of the Residential Code of Ohio within the limits of



limits of the City of Sylvania.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Sylvania, Lucas
County, Ohio, members elected thereto concurring:

SECTION 1. The Ohio Administrative Code 4101:8 — Residential Code of Ohio as
promulgated by the Ohio Board of Building Standards, shall apply and be enforced within the City
of Sylvania, Ohio.

SECTION 2. That the Mayor and Director of Finance are hereby authorized and directed to
sign and submit an application to the Ohio Board of Building Standards requesting said Board to
certify the City of Sylvania for enforcement of the Residential Code of Ohio with the condition that
the Lucas County Residential Building Department exercise the enforcement authority as necessary
in accordance with the Residential Code of Ohio within the limits of the City of Sylvania and to
enter into an Agreement with the Lucas County Residential Building Department for such purpose.

SECTION 3. That the Mayor and Director of Finance are hereby authorized and directed to
enter into agreement with the County of Lucas for the enforcement of the Residential Code of Ohio
within the limits of said City, whereby the County of Lucas Residential Building Department will
exercise all enforcement authority and accept and approve plans and specifications and make
inspections necessary within said City in accordance with the provisions of the Residential Code of

Ohio.

SECTION 4. The terms of the Agreement shall grant to the County full authority to do ail
things necessary to administer and enforce the Residential Code of Ohio within the limits of the
City of Sylvania and in consideration therefore to atllow the County to retain all permit and
inspection fees authorized by the State of Ohio for such purposes and will hold Lucas County
harmless for all claims or causes of action of every kind and nature arising from the acts of the
County, its agents, employees and representatives in the administration and enforcement of said

codes.

SECTION 5. It is hereby found and determined that all formal actions of this Council
concerning and relating to the passage of this Ordinance were adopted in an open meeting of this
Council, and that all deliberations of this Council and of any of its committees that resulted in such
formal action, were in meetings open to the public, in compliance with all legal requirements,
including Section 121.22 of the Ohio Revised Code.

SECTION 6. That the Clerk of Council is hereby directed to post a copy of this Ordinance
in the Office of the Clerk of Council in the Municipal Building pursuant to ARTICLE 111, Section

12, of the Charter of this City.

SECTION 7. That this Ordinance is hereby declared to be an emergency measure
necessary for the immediate preservation of the public peace, health, safety, property and welfare
and for the further reason that the City should provide for the residential building code inspection at
the earliest possible time. Provided this Ordinance receives the affirmative vote of five (5) or more
members elected to Council, it shall take effect and be in force immediately upon its passage and
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passage and approval by the Mayor; otherwise, it shall take effect and be in force thirty (30) days
after it is approved by the Mayor or as otherwise provided by the Charter.

Vote dispensing with the second and third readings: Yeas Nays

Passed, , 2011, as an emergency measure.

President of Council

ATTEST: APPROVED AS TO FORM:
Clerk of Council Director of Law
APPROVED:

Mayor

Date



DEPARTMENT OF PUBLIC SERVICE
JEFFREY F. BALLMER, PE. PSS, DIRECTCR

May 25, 2011

To: The Mayor and Members of Sylvania City Council
Re: Harroun Park Improvements

Dear Mr. Mayor and Council Members:

o

Bids were opened for the above-mentioned project on May 25", This project will extend water,
sanitary sewer, gas and conduits for electrical, phone and cable service to the Lathrop House and
a future restroom for Harroun Park. The sewage pumping system will be purchased separately by

the City and installed by this contractor.

The list of bidders and their bids is as follows:

Paschal Bihn and Sons, Excavating
Edward Kelly and Sons, Inc.

Taylor Excavating

Diversified Road and Pipe, Inc.

Hanks Plumbing and Heating Co.

E. R. Zeiler Excavating, Inc.

Buckeye Excavating and Construction, Inc.
Crestline Paving and Excavating Co., Inc.
PHC, Inc.

Erie Construction, LLC

The estimated cost was $322.723.75

$251,125.25

261,024.50
271,672.00
285,265.50
251,936.00
301,184.060
327,267.00
329,659.00
334,810.00
345,314.50

We would recommend that the bid from Paschal Bihn and Sons Excavating, 1770 Drouillard
Road, Oregon, Ohio 43616 in the amount of $251,125.25 (includes $52,384 for water works,
$41,983 for sanitary sewer and $14,730 for electrical) be accepted and that they be awarded the

contract for the Harroun Park Site Improvements.

Very truly yours,

Jéthey'P. H\aﬁmer

Director of Public Service
tid

6730 MONRQOE STREET « SYLVANIA, OHIO 43560-1948 - {419) 885-8965 « FAX (419) 885-0485

www. cityofsylvania.com
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ACCEPTING THE BID OF PASCHAL BIHN AND SONS EXCAVATING AND
AWARDING THE CONTRACT FOR THE HARROUN PARK IMPROVEMENT
PROJECT TO SAME; AUTHORIZING THE EXPENDITURE FOR THE
IMPROVEMENTS IN THE AMOUNT OF $§251,125.25; APPROPRIATING
FUNDS THEREFORE; AND DECLARING AN EMERGENCY.

ORDINANCE NO. _44 -2011

WHEREAS, plans for the Harroun Park Improvement Project are complete and are now on file
with the Clerk of this Council; and,

WHEREAS, the Clerk of Council was authorized to advertise for bids af the March 21, 2011
Council meeting and thereafter the Clerk advertised for bids, and the bids were opened on May 25,
2011, and thereafter, the Director of Public Service, by report dated May 25, 2011, stated that the total

estimate for the Harroun Park Improvement Project was $322,723.75 and the following bids were

received:
BIDDERS BID PRICE
Paschal Bihn and Sons Excavating $251,125.25
Edward Kelly and Sons, Inc. 261,024.50
Taylor Excavating 271,672.00
Diversified Road and Pipe, Inc. 285,265.50
Hanks Plumbing and Heating Co. 291,936.00
E.R. Zeiler Excavating, Inc. 301,184.00
Buckeye Excavating and Construction, Inc. 327.267.00
Crestline Paving and Excavating Co., Inc. 329,659.00
PHC, Inc. 334,810.00
Ene Construction, LLC 345.314.50

WHEREAS, the ten (10) bids offered by the above bidders meet all of the City=s specifications



specifications and the Director of Public Service, by report dated May 25, 2011, has recommended

acceptance of the low bid of Paschal Bihn and Sons Excavating and that the contract for the Harroun

Park Improvement Project be awarded to same.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Sylvania, Lucas

County, Ohio, members elected thereto concurring:

SECTION 1. That the bid of Paschal Bihn and Sons Excavating, 1770 Drouillard Rd., Oregon,
OH 43616 for said Harroun Park Improvement Project, in the amount of Two Hundred Fifty-One
Thousand One Hundred Twenty-Five and 25/100 Dollars ($251,125.25), is hereby determined to be the
best bid received and the same is hereby accepted.

SECTION 2. That the Mayor and Director of Finance be, and hereby are, authorized and
directed to execute a contract with the bidder named in Section 1 above for the furnishing of such labor

and materials in accordance with said bid,

SECTION 3. That to provide funds for said improvements hereby authorized, there is hereby
appropriated from the CAPITAL IMPROVEMENT FUND from funds therein not heretofore
appropriated to Account No. 401-7310-53541 — Harroun Park Improvement Project the total sum
of Two Hundred Fifty-One Thousand One Hundred Twenty-Five and 25/100 Dollars (§251,125.25).

SECTION 4. It is hereby found and determined that all formal actions of this Council
concerning and relating to the passage of this Ordinance were adopted in an open meeting of this
Council, and that all deliberations of this Council and of any of its committees that resulted in such
formal action, were in meetings open to the public, in compliance with all legal requirements including
Section 121.22 of the Ohio Revised Code.

SECTION 5. That the Clerk of Council is hereby directed to post a copy of this Ordinance in
the Office of the Clerk of Council in the Municipal Building pursuant to ARTICLE 111, Section 12, of

the Charter of this City.

SECTION 6. That this Ordinance is hereby declared to be an emergency measure necessary for
the immediate preservation of the public peace, health, safety, property and welfare and for the further
reason that the bid of Paschal Bihn and Sons Excavating should be accepted immediately so as to make
the improvements possible at the earliest possible time. Provided this Ordinance receives the
affirmative vote of five (5) or more members elected to Council, it shall take effect and be in force
immediately upon its passage and approval by the Mayor; otherwise, it shall take effect and be in force
thirty (30) days after it is approved by the Mayor or as otherwise provided by the Charter.

Vote dispensing with the second and third readings: Yeas Nays

Passed, , 2011, as an emergency measure.

President of Council

ATTEST: APPROVED AS TO FORM:
Clerk of Council Director of Law
APPROVED:

Mayor



Date

L]
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AUTHORIZING THE MAYOR AND DIRECTOR OF FINANCE OF THE CITY
OF SYLVANIA, OHIO, TO ENTER INTO AN AGREEMENT WITH THE
OHIO DEPARTMENT OF TRANSPORTATION FOR THE PURCHASE OF
ROADWAY DE-ICING SALT; AND DECLARING AN EMERGENCY.

ORDINANCE NO. 45-2011

WHEREAS, Chio Revised Code Section 5513.01(B) provides the opportunity for
Counties, Townships, Municipal Corporations, Port Authorities, Regional Transit
Authorities, State Colieges/Universities and County Transit Boards to participate in
contracts of the Ohic Department of Transportation for the purchase of machinery,
material, supplies, or other articles; and,

WHEREAS, the City of Sylvania, along with Townships, other municipalities,
County Engineers, Port Authorities, Transit Authorities and State Colleges has been
invited to participate with the Ohio Department of Transportation in the purchase of road
de-icing salt for the coming winter season; and,

WHEREAS, the Director of Public Service has indicated that due to the fact that
the future cost of salt is likely to rise and some cities being unable to obtain bids this past
year, the City of Sylvania should participate in the State of Ohio contract for roadway de-
icing salt.

NOW, THEREFORE BE IT ORDAINED by the Council of the City of Sylvania,

Lucas County, Ohio, members elected thereto concurring:

SECTION 1. That the Mayor and Director of Finance be, and they hereby are,
authorized to enter into, on behalf of this City, a Purchasing Services Contract with the
Ohio Department of Transportation in the form and substance of said AExhibit A.@

SECTION 2. As a participant in this agreement, the City of Sylvania agrees:

A To purchase a minimum of 80% up to 120% of the estimated salt
tonnage requirements indicated in the coniract, exclusively from the
vendor awarded the sodium chloride contract for the county in which
said political subdivision is located.



B. To be bound by the terms and conditions of the contract as set forth
in the attached AExhibit A.e

C. To be responsible for payment directly to the vendor for the quantities
purchased under the contract.

D. To hold the Director of Transportation and the Ohio Department of
Transportation harmiess for any claim or dispute arising out of
participation in a contract pursuant to Ohio Revised Code Section

5513.01(B).

SECTION 3. [t is hereby found and determined that ali formal actions of this
Council concerning and relating to the passage of this Ordinance were adopted in an
open meeting of this Council, and that all deliberations of this Council and of any of its
commitiees that resulted in such formal action, were in meetings open to the public, in
compliance with all legal requirements, including Section 121.22 of the Ohio Revised

Code.

SECTION 4. That the Clerk of Council is hereby directed to post a copy of this
Ordinance in the Office of the Clerk of Council in the Municipal Building pursuant to
ARTICLE I, Section 12, of the Charter of this City.

SECTION 5. That this Ordinance is hereby declared {o be an emergency measure
necessary for the immediate preservation of the public peace, health, safety, property and
welfare and for the further reason that the City should indicate its participation in the Ohio
Department of Transportation=s roadway de-icing salt purchasing contract immediately.
Provided this Ordinance receives the affirmative vote of five (5} or more members elected
to Council, it shall take effect and be in force immediately upon its passage and approval
by the Mayor; otherwise, it shall take effect and be in force thirty (30) days after it is
approved by the Mayor or as otherwise provided by the Charter.

Vote dispensing with the second and third readings: Yeas Nays

Passed, , 2011 as an emergency measure.

President of Council

ATTEST: APPROVED AS TO FORM:
Clerk of Council Director of Law
APPROVED:

Mayor

Date
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ORDINANCE NO. 46-2011
AUTHORIZING THE MAYOR AND DIRECTOR OF FINANCE
TO ENTER INTO AGREEMENTS WITH A HEAD TEACHER,
TEACHERS, AND AIDES FOR THE SYLVANIA SAFETY CITY

PROGRAM BEING CONDUCTED BY THE SYLVANIA DIVISION
OF POLICE; PROVIDING FUNDS THEREFORE; AND DECLARING AN

EMERGENCY.

WHEREAS, this Council passed Resolution No. 4-86 establishing the SYLVANIA
SAFETY CITY FUND for the purpose of receiving funds for educating the preschool children of
this City by initiating and maintaining a high quality safety education program through proper and
effective teaching techniques, the name of which fund was, by Resolution No. 29-90, passed
November 15, 1990, changed to POLICE COMMUNITY AFFAIRS PROGRAM FUND; and,

WHEREAS, the Sylvania Division of Police, as the lead agency, in cooperation with, and
through the support of, the Sylvania City Schools, service clubs, citizens and others, have planned
the educational safety program for the period beginning and ending in June of 2011; and,

WHEREAS, attached hereto as AExhibit A@ is a list of the persons and their general duties,
with amounts designated for each person for the accomplishment of their respective duties at a total
cost of Three Thousand Two Hundred Forty-Four Dollars ($3,244.00); and,

WHEREAS, agreements for the providing of such services should be authorized and
payment therefore should be authorized.

NOW, THEREFORE BE IT ORDAINED by the Council of the City of Sylvania, Lucas
County, Ohio,  members elected thereto concurring:

SECTION 1. That the Mayor and Director of Finance be, and they hereby are, authorized
and directed to enter into agreements for the providing of services for the Safety City Program for
the period beginning and endmng in June of 2011, at a total cost of not to exceed Three Thousand
Two Hundred Forty-Four Dollars ($3,244.00), with each of the persons listed on 2Exhibit A@ at an
amount for each as designated on said Exhibit for each, which written agreements shall be approved
as to form by the Director of Law.



SECTION 2. That the Mayor and Director of Finance be, and they are hereby are,
authorized and directed to enter into agreements for the services of persons for the said Safety City
Program for the period beginning and ending in June of 2011, and for such substitute and additional
persons as the Mayor and Director of Finance may deem necessary, which written agreements shall
be approved as to form by the Director of Law, but no agreements shall be made that will exceed

the amount currently appropriated for such purpose.

SECTION 3. That the amounts payable pursuant to agreements for said services so
provided shall be charged to and paid from Account Ne. 810 7160 1250-Contracts, Safety City.

SECTION 4. That the Director of Finance of this City be, and hereby is, authorized and
directed to draw his warrant or warrants against said account in payment of services to be provided
under the agreements hereby authorized in the total sum of the amount appropriated to said account,
upon presentation of proper voucher or vouchers therefore, duly approved by the Director of Public

Safety.

SECTION 5. It is hereby found and determined that all formal actions of this Council
concemning and relating to the passage of this Ordinance were adopted in an open meeting of this
council, and that all deliberations of this Council and of any of its committees that resulted in such
formal action, were in meetings open to the public, in compliance with all legal requirements,
including Section 121.22 of the Ohio Revised Code.

SECTION 6. That the Clerk of Council is hereby directed to post a copy of this Ordinance
in the Office of the Clerk of Council in the Municipal Building pursuant to ARTICLE [1I, Section
12, of the Charter of this City.

SECTION 7. That this Ordinance is hereby declared to be an emergency measure
necessary for the immediate preservation of the public peace, health, safety, property and welfare
and for the further reason that the agreements must be authorized immediately to provide the
services required. Provided this Ordinance receives the affirmative vote of five (5) or more
members elected to Council, it shall take effect and be in force immediately upon its passage and
approval by the Mayor; otherwise, it shall take effect and be in force thirty (30) days after it is
approved by the Mayor or as otherwise provided by the Charter.

Vote dispensing with the second and third readings: Yeas Nays

Passed, , 2011, as an emergency measure.

President of Council

ATTEST: APPROVED AS TO FORM:
Clerk of Council Director of Law
APPROVED:

Mayor
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10.

11.

2011 SAFETY CITY TEACHERS AND AIDES

Sharon Gray
601 Mcintyre
Maumee, OH 43537

EDUCATION COORDINATOR

Jammie Vollmar

8557 Heller Rd.
Whitehouse, OH 43571
TEACHER

Polly M. Richardson
5205 Summer Drive
Sylvania, OH 43560
TEACHER

Angela Trout

4621 Framingham Dr.
Sylvania, OH 43560
TEACHER

Valerie Schnider
3752 Fairwood
Svlvania, OH 43560
TEACHER

Morgan Hawley
7758 Denalh Ct.
Sylvania, OH 43560
TEACHER AIDE

Sara Porter

4156 Westway
Toledo, OH 43612
TEACHER AIDE

Zachary Music
5232 Turnberry L.
Svlvania, OH 43560
TEACHER AIDE

Danielle Munch
5861 Wyndstone
Sylvania, OH 43560
TEACHER AIDE

Austin Gray

601 Mcintyre
Maumee, OH 43537
TEACHER AIDE

Steve Deutschman

2323 Stoneybrook Blvd.

Sylvania, OH 43560
POLICE AIDE

$548.00

$416.00

$416.00

$416.00

$416.00

$172.00

$172.00

$172.00

$172.00

$172.00

$172.00

AExhibit A@
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AN ORDINANCE REQUESTING CERTIFICATION TO ENFORCE THE
RESIDENTIAL BUILDING CODE OF OHIO FOR ONE, TWO, AND
THREE-FAMILY DWELLINGS WITHIN THE CITY OF SYLVANIA; AND
BDECLARING AN EMERGENCY.

ORDINANCE NO. _47 -2011

WHEREAS, the City of Sylvania, Ohio desires to enforce the Residential Building Code of
Ohio for One, Two, and Three-Family Dwellings for the purpose of providing uniform standards

and requirements for the erection, construction, repair, alteration and maintenance of buildings;

and,

WHEREAS, the City of Sylvania, Ohio seeks to obtain the authority to enforce the provisions of
the Residential Building Code of Ohio for One, Two, and Three-Family Dwellings through

certification by the Ohio Board of Building Standards pursuant to Section 3781.10(E) of the

Revised Code.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Sylvania, Lucas

County, Chio, members elected thereto concurring:

SECTION 1. That the Residential Building Code of Ohio for One, Two, and Three-Family
dwellings, Ohio Administrative Code 4101:8 — Residential Code of Ohio as promulgated by the
Ohio Board of Building Standards, shall apply and be enforced within the City of Sylvania, Chio.

SECTION 2. Itis hereby found and determined that all formal actions of this Council
concerning and relating to the passage of this Ordinance were adopted in an open meeting of this
Council, and that all deliberations of this Council and of any of its committees that resulted in such
formal action, were in meetings open to the public, in compliance with all legal requirements,
including Section 121.22 of the Ohio Revised Code.

SECTION 3. That the Clerk of Council is hereby directed to post a copy of this Ordinance
in the Office of the Clerk of Council in the Municipal Building pursuant to ARTICLE III, Section

12, of the Charter of this City.

SECTION 4. That this Ordinance is hereby declared to be an emergency measure
necessary for the immediate preservation of the public peace, health, safety, property and welfare
and for the further reason that the City should provide for the residential building code mspection at
the earliest possible time. Provided this Ordinance receives the affirmative vote of five (5) or more
members elected to Council, it shall take effect and be in force immediately upon its passage and

I



passage and approval by the Mayor; otherwise, it shall take effect and be in force thirty (30) days
after it is approved by the Mayor or as otherwise provided by the Charter.

Vote dispensing with the second and third readings: Yeas Nays

Passed, , 2011, as an emergency measure.

President of Council

ATTEST: APPROVED AS TO FORM:
Clerk of Council Director of Law
APPROVED:

Mayor

Date



DEPARTMENT OF PUBLIC SERVICE
JEFFREY P. BALLMER, PE. PS. DIRECTOR

June 3, 2011

To: The Mayor and Members of Sylvania City Council

Re: Harroun Park Improvements

Dear Mr. Mayor and Council Members:

In order to provide the Lathrop House with sanitary sewer service, a small sewage grinder pump

station must be provided. In order to avoid a contractor’s markup on this item if included wikht
the bids, we decided to purchase the pump station directly and have the contractor provide the

installation,

We would request that up to $4,500 be appropriated for the Craun Liebing Company to cover the
cost and shipping of the sewage grinder pump station for the Lathrop House.

Very truly yours,

AN

Jéﬁ"z%* P. Ballmer
Director of Public Service
tid

6730 MONROE STREET « SYLVANIA, ORIO 43580-1948 « (413) 885-8965 « FAX (419) 885-0488
www.cityofsylvania.com



ACCEPTING THE PROPOSAL OF CRAUN LIEBING COMPANY FOR A
SEWAGE GRINDER PUMP STATION FOR THE LATHROP HOUSE AS
PART OF THE HARROUN PARK IMPROVEMENT PROJECT;
APPROPRIATING FUNDS THEREFORE IN THE AMOUNT OF 84,500;
AND DECLARING AN EMERGENCY.

ORDINANCE NO. _48 -2011

WHEREAS, in order to provide the Lathrop House with sanitary sewer service, a small
sewage grinder pump station must be installed; and,

WHEREAS, the Director of Public Service, in a report dated June 3, 2011, indicated that
this item was not included as part of the bids in order to avoid a contractor’s markup, however,
installation for the pump station was included as part of the bid; and,

WHEREAS, the Director of Public Service has received a proposal from Craun Liebing

Company to provide the sewage grinder pump station at a cost of $4,500, including shipping; and,

WHEREAS, the Director of Public Service, in a report dated June 3, 2011, has

recommended acceptance of the proposal of Craun Liebing Company to provide the sewage grinder

pump station.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Sylvania, Lucas
County, Ohio, members elected thereto concurring:

SECTION 1. That the proposal of Craun Liebing Company for providing the sewage
grinder pump station for the Lathrop House as part of the Harroun Park Improvement Project at a
cost to the City of Four Thousand Five Hundred Dollars ($4,500.00), is hereby accepted.

SECTION 2. That the Director of Public Service shall promptly order said pump station
under the proposal hereby approved and accepted.

SECTION 3. That to provide funds for said pump station and shipping hereby authorized,
there is hereby appropriated from the CAPITAL IMPROVEMENT FUND from funds therein not
heretofore appropriated to Account No. 401-7310-53541 — Harroun Park Imprevement Project
the total sum of Four Thousand Five Hundred Dollars ($4,500.00).



SECTION 4. It is hereby found and determined that all formal actions of this Council
concerning and relating to the passage of this Ordinance were adopted in an open meeting of this
Council, and that all deliberations of this Council and of any of its committees that resulted in such
formal action, were in meetings open to the public, in compliance with all legal requirements,
including Section 121.22 of the Ohio Revised Code.

SECTION 5. That the Clerk of Council is hereby directed to post a copy of this Ordinance
in the Office of the Clerk of Council in the Municipal Building pursuant to ARTICLE II1, Section
12, of the Charter of this City.

SECTION 6. That this Ordinance is hereby declared to be an emergency measure
necessary for the immediate preservation of the public peace, health, safety, property and welfare
and for the further reason that the City should provide for the purchase of the sewage grinder pump
station at the earliest possible time. Provided this Ordinance receives the affirmative vote of five
(5) or more members elected to Council, it shall take effect and be in force immediately upon its
passage and approval by the Mayor; otherwise, it shall take effect and be in force thirty (30) days
after it is approved by the Mayor or as otherwise provided by the Charter.

Vote dispensing with the second and third readings: Yeas Nays

Passed, , 2011, as an emergency measure.

President of Council

ATTEST: APPROVED AS TO FORM:
Clerk of Council Director of Law
APPROVED:

Mayor

Date



DEPARTMENT OF FINANCE

SCOTT 8. SMITH, CPA, DIRECTOR

§730 MONROCE STREET - SYLVANIA, OH

June 6, 2011

To: Mayor Craig A. Stough and Members of City Council

From: Scott S. Smith, Finance Director / 4 / yar
A cad] X sl

-

Dear Mayor Stough and Council Members:

There are five ordinances on the agenda tonight for the issuance of long-term bonds.
They are as follows:

1. River Trail $ 630,000
2. Water Tower $3,060,000
3. New Road Projects $3,005,000
4. 1998 Bond Refunding $1,110,000
5. Qutstanding Notes $7.045,000

The bonds will be sold in two issues. Series A, which will include the Bond refunding
and Note refunding, totaling $8,155,000, will be sold on June 21. Series B, which will
include the River Trail, Water Tower, and new road projects, totaling $6,695,000, will be

sold on July 7.

The Outstanding Note matures on July 13, 2011.

T T . T

IO 43560-1948 + (419) 885-8934 - FAX (419) 885-8998
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FISCAL OFFICER’S CERTIFICATE

TO THE COUNCIL OF THE CITY OF SYLVANIA, OHIO:

As fiscal officer of the City of Sylvania, Ohio, T certify in connection with your proposed
issue of bonds in the maximum principal amount of $630,000 (the Bonds) to pay a portion of the
costs of improving the City’s recreational facilities by constructing pedestrian walkways from Main
Street to Harroun Road and from Monroe Street to Ten Mile Creek, including a pedestrian bridge
over Ten Mile Creek, all together with the necessary related equipment, improvements and
appurtenances thereto (the improvement), that:

1. The estimated life or period of usefulness of the improvement is at least five years.

2. 'The estimated maximum maturity of the Bonds, calculated in accordance with Section
133.20 of the Revised Code, is 20 years, being my estimate of the life or period of usefulness of the
improvement. If and to the extent a portion of the proceeds of the Bonds may be determined to be
allocated to a class or classes having a maximum maturity of less than 20 years but in excess of five
years, then the maximum maturity of the Bonds would still be at least 20 years by reason of a
sufficient portion of the proceeds of the Bonds being allocated to a class or classes having a
maximum maturity or an estimated period of usefulness in excess of 20 years.

Dated: June 6, 2011 Y et T XY Apep

Director of Finance
City of Sylvania, Ohio




AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF BONDS
IN THE MAXIMUM PRINCIPAL AMOUNT OF $630,000 TO PAY A
PORTION OF THE COSTS OF IMPROVING THE CITY’S RECREATIONAL
FACILITIES BY CONSTRUCTING PEDESTRIAN WALKWAYS FROM MAIN
STREET TO HARROUN ROAD AND FROM MONROE STREET TO TEN
MILE CREEK, INCLUDING A PEDESTRIAN BRIDGE OVER TEN MILE
CREEK, AND DECLARING AN EMERGENCY.

ORDINANCE NO. 49 2011

WIHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvement described in Section 2
is at least five years and the estimated maximum maturity of the Bonds described in Section 2 is

20 years;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
SYLVANIA, COUNTY OF LUCAS, OHIO, THAT:

Section 1. Definitions and Interpretation. In addition to the words and terms
elsewhere defined in this Ordinance, unless the context or use clearly indicates another or
different meaning or intent:

“Authorized Denominations™ means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral multiple thereof.

“Bond proceedings” means, collectively, this Ordinance, the Certificate of Award, the
Continuing Disclosure Agreement and such other proceedings of the City, including the Bonds,
that provide collectively for, among other things, the rights of holders and beneficial owners of

the Bonds.

“Bond Register” means all books and records necessary for the registration, exchange
and transfer of Bonds as provided in Section 5.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 4 of
this Ordinance as the initial authenticating agent, bond registrar, transfer agent and paying agent
for the Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall
have become such pursuant to the provisions of the Bond Registrar Agreement and, thereafter,
“Bond Registrar” shall mean the successor Bond Registrar.

“Bond Registrar Agreement” means the Bond Registrar Agreement between the City and
the Bond Registrar, as it may be modified from the form on file with the Clerk of Council and
signed by the Mayor and the Fiscal Officer in accordance with Section 4.



“Bonds™ means, collectively, the Serial Bonds and the Term Bonds, each as is designated
as such in the Certificate of Award.

“Book entry form” or “book entry system™ means a form or system under which (a) the
ownership of book entry interests in Bonds and the principal of and interest on the Bonds may be
transferred only through a book entry and (b) physical Bond certificates in fully registered form
are 1ssued by the City only to a Depository or its nominee as registered owner, with the Bonds
“immobilized” in the custody of the Depository or its agent. The book entry maintained by
others than the City is the record that identifies the owners of book entry interests in those Bonds
and that principal and interest.

“Certificate of Award” means the certificate authorized by Section 6(a), to be signed by
the Fiscal Officer, setting forth and determining those terms or other matters pertaining to the
Bonds and their issuance, sale and delivery as this Ordinance requires or authorizes to be set

forth or determined therein.

“Closing Date” means the date of physical delivery of, and payment of the purchase price
for, the Bonds.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary
or final) under that Code or the statutory predecessor of that Code, and any amendments of, or
successor provisions to, the foregoing and any official rulings, announcements, notices,
procedures and judicial determinations regarding any of the foregoing, all as and to the extent
applicable.  Unless otherwise indicated, reference to a Section of the Code includes any
applicable successor section or provision and such applicable Regulations, rulings,
announcements, notices, procedures and determinations pertinent to that Section.

“Continuing Disclosure Agreement” means the agreement authorized by Section 6(c), to
be substantially in the form on file with the Clerk of Council, made by the City for the benefit of
holders and beneficial owners of the Bonds in accordance with the Rule.

“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Bonds or the principal of and interest on Bonds, and to
effect transfers of Bonds, in book entry form, and includes and means initially The Depository
Trust Company (a limited purpose trust company), New York, New York.

“Fiscal Officer” means the Director of Finance of the City.

“Interest Payment Dates™ means, unless otherwise determined by the Fiscal Officer in the
Certificate of Award, June 1 and December 1 of each year that the Bonds are outstanding,
commencing December 1, 2011,

“Original Purchaser” means the original purchaser of the Bonds designated by the Fiscal
Officer in the Certificate of Award.

[0



“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing

corporations,

“Principal Payment Dates” means unless otherwise determined by the Fiscal Officer in
the Certificate of Award, December 1 in each of the years from and including 2012 to and
including 2031, provided that in no case shall the total number of Principal Payment Dates
exceed the maximum maturity of the Bonds referred to in the preambles hereto.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange
Actof 1934,

“SEC” means the Securities and Exchange Commission.

“Serial Bonds™ means those Bonds designated as such and maturing on the dates set forth
in the Certificate of Award, bearing interest payable on each Interest Payment Date and not
subject to mandatory sinking fund redemption.

“Term Bonds”™ means those Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and
subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of reference and
in no way define, limit or describe the scope or intent of any Sections, subsections, paragraphs,
subparagraphs or clauses hereof. Reference to a Section means a section of this Ordinance
unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose. This Council determines that
it is necessary and in the best interest of the City to issue bonds of the City in one lot in the
maximum principal amount of $630,000 (the Bonds) to pay a portion of the costs of improving the
City’s recreational facilities by constructing pedestrian walkways from Main Street to Harroun
Road and from Monroe Street to Ten Mile Creek, including a pedestrian bridge over Ten Mile
Creek, all together with the necessary related equipment, improvements and appurtenances

thereto.

The aggregate principal amount of Bonds to be issued shall not exceed $630,000 and
shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award to be
the aggregate principal amount of Bonds required to be issued, taking into account any premium
above or discount from the aggregate principal amount of the Bonds at which they are sold to the
Original Purchaser, in order to effect the purpose for which the Bonds are to be issued, including the
payment of any expenses properly allocable to the issuance of the Bonds.

The proceeds from the sale of the Bonds (except any premium and accrued interest) shall
be paid into the proper fund or funds, and those proceeds are appropriated and shall be used for
the purpose for which the Bonds are being issued. Any portion of those proceeds representing
premium and accrued interest shall be paid into the Bond Retirement Fund.

2



Section 3. Denominations; Dating; Principal and Interest Payment and Redemption
Provisions. The Bonds shall be issued in one lot and only as fully registered bonds, in the
Authorized Denominations, but in no case as to a particular maturity date exceeding the principal
amount maturing on that date. The Bonds shall be dated as provided in the Certificate of Award,
provided that their dated date shall not be more than 60 days prior to the Closing Date.

(a) Interest Rates and Interest Payment Dates. The Bonds shall bear interest at the rate or
rates per year (computed on the basis of a 360-day year consisting of 12 30-day months) as shall be
determined by the Fiscal Officer in the Certificate of Award. Interest on the Bonds shall be payable
at such rate or rates on the Interest Payment Dates until the principal amount has been paid or
provided for. The Bonds shall bear interest from the most recent date to which interest has been
paid or provided for or, if no interest has been paid or provided for, from their date.

(b) Principal Payment Schedule. The Bonds shall mature or be payable pursuant to
Mandatory Sinking Fund Redemption Requirements (as hereinafter defined and described) on
the Principal Payment Dates in principal amounts as shall be determined by the Fiscal Officer,
subject to subsection (¢) of this Section, in the Certificate of Award, consistent with the Fiscal
Officer’s determination of the best interest of and financial advantages to the City.

Consistent with the foregoing and in accordance with the Fiscal Officer’s determination
of the best interest of and financial advantages to the City, the Fiscal Officer shall specify in the
Certificate of Award (i) the aggregate principal amount of Bonds to be issued as Serial Bonds,
the Principal Payment Dates on which those Bonds shall be stated to mature and the principal
amount thereof that shall be stated to mature on each such Principal Payment Date, and (ii) the
aggregate principal amount of Bonds to be issued as Term Bonds, the Principal Payment Date or
Dates on which those Bonds shall be stated to mature, the principal amount thereof that shall be
stated to mature on each such Principal Payment Date, the Principal Payment Date or Dates on
which Term Bonds shall be subject to mandatory sinking fund redemption (Mandatory
Redemption Dates) and the principal amount thereof that shall be payable pursuant to Mandatory
Sinking Fund Redemption Requirements on each Mandatory Redemption Date.

{c} Conditions for Establishment of Interest Rates and Principal Payment Dates and
Amounts. The rate or rates of interest per year to be borne by the Bonds, and the principal
amount of Bonds maturing or payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Principal Payment Date, shall be such that (i) the total principal and
interest payments on the Bonds in any fiscal year in which principal is payable is not more than
three times the amount of those payments in any other such fiscal year and (ii) the true interest
cost of the Bonds does not exceed 6%.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be payable in lawful
money of the United States of America without deduction for the services of the Bond Registrar
as paying agent. Principal of and any premium on the Bonds shall be payable when due upon
presentation and surrender of the Bonds at the office of the Bond Registrar designated in the
Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar. Interest on a Bond shall be paid on each Interest Payment Date by check or




draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of business on the 15" day preceding that Interest
Payment Date. Notwithstanding the foregoing, if and so long as the Bonds are issued in a book
entry system, principal of and interest and any premium on the Bonds shall be payable in the
manner provided in any agreement entered into by the Fiscal Officer, in the name and on behalf
of the City, in connection with the book entry system.

(e) Redemption Provisions. The Bonds shall be subject to redemption prior to stated
maturity as follows:

(i}  Mandatory Sinking Fund Redemption of Term Bonds. If any of the Bonds are

issued as Term Bonds, the Term Bonds shall be subject to mandatory redemption in part by lot
and be redeemed pursuant to mandatory sinking fund requirements, at a redemption price of
100% of the principal amount redeemed, plus accrued interest to the redemption date, on the
applicable Mandatory Redemption Dates and in the principal amounts payable on those dates, for
which provision is made in the Certificate of Award (such dates and amounts being the
Mandatory Sinking Fund Redemption Requirements).

The aggregate of the moneys to be deposited with the Bond Registrar for payment of
principal of and interest on any Term Bonds on each Mandatory Redemption Date shall include
an amount sufficient to redeem on that date the principal amount of Term Bonds payable on that
date pursuant to Mandatory Sinking Fund Redemption Requirements (less the amount of any

credit as hereinafter provided).

The City shall have the option to deliver to the Bond Registrar for cancellation Term
Bonds in any aggregate principal amount and to receive a credit against the then current or any
subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding mandatory
redemption obligation) of the City, as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered. That option shall
be exercised by the City on or before the 15™ day preceding any Mandatory Redemption Date
with respect to which the City wishes to obtain a credit, by furnishing the Bond Registrar a
certificate, signed by the Fiscal Officer, setting forth the extent of the credit to be applied with
respect to the then current or any subsequent Mandatory Sinking Fund Redemption Requirement
for Term Bonds stated to mature on the same Principal Payment Date. If the certificate is not
timely furnished to the Bond Registrar, the current Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation) shall not be reduced. A
credit against the then current or any subsequent Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation), as specified by the Fiscal
Officer, also shall be received by the City for any Term Bonds which prior thereto have been
redeemed (other than through the operation of the applicable Mandatory Sinking Fund
Redemption Requirements) or purchased for cancellation and canceled by the Bond Registrar, to
the extent not applied theretofore as a credit against any Mandatory Sinking Fund Redemption
Requirement, for Term Bonds stated to mature on the same Principal Payment Date as the Term
Bonds so redeemed or purchased and canceled.



Each Term Bond so delivered, or previously redeemed, or purchased and canceled,
shall be credited by the Bond Registrar at 100% of the principal amount thereof against the then
current or subsequent Mandatory Sinking Fund Redemption Requirements (and corresponding
mandatory redemption obligations), as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered, redeemed or

purchased and canceled.

(1)  Optional Redemption. The Bonds of the maturities, if any, specified in the
Certificate of Award shall be subject to redemption by and at the sole option of the City, in
whole or in part in integral multiples of $5,000, on the dates, in the years and at the redemption
prices (expressed as a percentage of the principal amount to be redeemed), plus accrued interest
to the redemption date, to be determined by the Fiscal Officer in the Certificate of Award;
provided that (i) the earliest optional redemption date shall not be more than 10% years after the
Closing Date and (ii) the redemption price for the earliest optional redemption date shall not be

greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the
principal amount to be redeemed is to take place as of any Mandatory Redemption Date
applicable to those Term Bonds, the Term Bonds, or portions thereof, to be redeemed optionally
shall be selected by lot prior to the selection by lot of the Term Bonds of the same maturity to be
redeemed on the same date by operation of the Mandatory Sinking Fund Redemption
Requirements. Bonds to be redeemed pursuant to this paragraph shall be redeemed only upon
written notice from the Fiscal Officer to the Bond Registrar, given upon the direction of this
Council through a resolution or an ordinance. That notice shall specify the redemption date and
the principal amount of each maturity of Bonds to be redeemed, and shall be given at least 45
days prior to the redemption date or such shorter period as shall be acceptable to the Bond

Registrar.

(111) Partial Redemption. If fewer than all of the outstanding Bonds are called for
optional redemption at one time and Bonds of more than one maturity are then outstanding, the
Bonds that are called shall be Bonds of the maturity or maturities selected by the City. If fewer
than all of the Bonds of a single maturity are to be redeemed, the selection of Bonds of that
maturity to be redeemed, or portions thereof in amounts of $5,000 or any integral multiple
thereof, shall be made by the Bond Registrar by lot in a manner determined by the Bond
Registrar. In the case of a partial redemption of Bonds by lot when Bonds of denominations
greater than $5,000 are then outstanding, each $5,000 unit of principal thereof shall be treated as
if it were a separate Bond of the denomination of $5,000. If it is determined that one or more,
but not all, of the $5,000 units of principal amount represented by a Bond are to be cailed for
redemption, then, upon notice of redemption of a $5,000 unit or units, the registered owner of
that Bond shall surrender the Bond to the Bond Registrar (i) for payment of the redemption price
of the $5,000 unit or units of principal amount called for redemption (including, without
limitation, the interest accrued to the date fixed for redemption and any premium), and (ii) for
issuance, without charge to the registered owner, of a new Bond or Bonds of any Authorized
Denomination or Denominations in an aggregate principal amount equal to the unmatured and
unredeemed portion of, and bearing interest at the same rate and maturing on the same date as,

the Bond surrendered.




(tv) Notice of Redemption. The notice of the call for redemption of Bonds shall
identify (A) by designation, letters, numbers or other distinguishing marks, the Bonds or portions
thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption,
and (D) the place or places where the amounts due upon redemption are payable. The notice
shall be given by the Bond Registrar on behalf of the City by mailing a copy of the redemption
notice by first class mail, postage prepaid, at least 30 days prior to the date fixed for redemption,
to the registered owner of each Bond subject to redemption in whole or in part at the registered
owner’s address shown on the Bond Register maintained by the Bond Registrar at the close of
business on the fifteenth day preceding that mailing. Failure to receive notice by mail or any
defect in that notice regarding any Bond, however, shall not affect the validity of the proceedings
for the redemption of any Bond.

(v)  Payment of Redeemed Bonds. In the event that notice of redemption shall
have been given by the Bond Registrar to the registered owners as provided above, there shall be
deposited with the Bond Registrar on or prior to the redemption date, moneys that, in addition to
any other moneys available therefor and held by the Bond Registrar, will be sufficient to redeem
at the redemption price thereof, plus accrued interest to the redemption date, all of the
redeemable Bonds for which notice of redemption has been given. Notice having been mailed in
the manner provided in the preceding paragraph hereof, the Bonds and portions thereof called for
redemption shall become due and payable on the redemption date, and, subject to Section 7,
upon presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redemption date. If moneys for the
redemption of all of the Bonds and portions thereof to be redeemed, together with accrued
interest thereon to the redemption date, are held by the Bond Registrar on the redemption date, so
as to be available therefor on that date and, if notice of redemption has been deposited in the mail
as aforesaid, then from and after the redemption date those Bonds and portions thereof called for
redemption shall cease to bear interest and no longer shall be considered to be outstanding, If
those moneys shall not be so available on the redemption date, or that notice shall not have been
deposited in the mail as aforesaid, those Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called
for redemption. All moneys held by the Bond Registrar for the redemption of particular Bonds
shall be held in trust for the account of the registered owners thereof and shall be paid to them,
respectively, upon presentation and surrender of those Bonds, provided that any interest earned
on the moneys so held by the Bond Registrar shall be for the account of and paid to the City to
the extent not required for the payment of the Bonds called for redemption.

Section 4. Execution and Authentication of Bonds: Appointment of Bond Registrar.
The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of the City and in
their official capacities, provided that either or both of those signatures may be a facsimile. The
Bonds shall be issued in the Authorized Denominations and numbers as requested by the
Original Purchaser and approved by the Fiscal Officer, shall be numbered as determined by the
Fiscal Officer in order to distinguish each Bond from any other Bond, and shall express upon
their faces the purpose, in summary terms, for which they are issued and that they are issued
pursuant to the provisions of Chapter 133 of the Revised Code and this Ordinance.




The Huntington National Bank is appointed to act as the initial Bond Registrar; provided,
however, that the Fiscal Officer is authorized to appoint a different Bond Registrar in the
Certificate of Award after determining that such bank or trust company will not endanger the
funds or securities of the City and that proper procedures and safeguards are available for that
purpose. The Mayor and the Fiscal Officer shall sign and deliver, in the name and on behalf of
the City, the Bond Registrar Agreement between the City and the Bond Registrar, in
substantially the form as is now on file with the Clerk of Council. The Bond Registrar
Agreement is approved, together with any changes or amendments that are not inconsistent with
this Ordinance and not substantially adverse to the City and that are approved by the Fiscal
Officer on behalf of the City, all of which shall be conclusively evidenced by the signing of the
Bond Registrar Agreement or amendments thereto. The Fiscal Officer shall provide for the
payment of the services rendered and for reimbursement of expenses incurred pursuant to the
Bond Registrar Agreement, except to the extent paid or reimbursed by the Original Purchaser,
from the proceeds of the Bonds to the extent available and then from other money lawfully
available and appropriated or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any security
or benefit under the Bond proceedings unless and until the certificate of authentication printed on
the Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond
Registrar shall be conclusive evidence that the Bond so authenticated has been duly issued,
signed and delivered under, and is entitled to the security and benefit of, the Bond proceedings.
The certificate of authentication may be signed by any authorized officer or employee of the
Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by
the Fiscal Officer on behalf of the City. The same person need not sign the certificate of
authentication on all of the Bonds.

Section 5. Registration: Transfer and Exchange: Book Entry System.

(a) Bond Registrar. So Jong as any of the Bonds remain outstanding, the City will cause
the Bond Registrar to maintain and keep the Bond Register at the office satisfactory to the Fiscal
Officer and the Bond Registrar. Subject to the provisions of Section 6, the person in whose
name a Bond is registered on the Bond Register shall be regarded as the absolute owner of that
Bond for all purposes of the Bond proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the City nor the Bond
Registrar shall be affected by any notice to the contrary, but the registration may be changed as
provided in this Section. All such payments shall be valid and effectual to satisty and discharge
the City’s liability upon the Bond, including interest, to the extent of the amount or amounts so

paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the office of the Bond Registrar designated in
the Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar, together with a request for exchange signed by the registered owner or by a
person legally empowered to do so in a form satisfactory to the Bond Registrar. A Bond may be
transferred only on the Bond Register upon presentation and surrender of the Bond at the
designated office of the Bond Registrar together with an assignment signed by the registered




owner or by a person legally empowered to do so in a form satisfactory to the Bond Registrar.
Upon exchange or transfer the Bond Registrar shall complete, authenticate and deliver a new
Bond or Bonds of any Authorized Denomination or Denominations requested by the owner equal
in the aggregate to the unmatured principal amount of the Bond surrendered and bearing interest
at the same rate and maturing on the same date.

If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the
authorized officers of the City. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds in accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to the
owner, except that the City and Bond Registrar may make a charge sufficient to reimburse them
for any tax or other governmental charge required to be paid with respect to the exchange or
transfer. The City or the Bond Registrar may require that those charges, if any, be paid before
the procedure is begun for the exchange or transfer. All Bonds issued and authenticated upon
any exchange or transfer shall be valid obligations of the City, evidencing the same debt, and
entitled to the same security and benefit under the Bond proceedings as the Bonds surrendered
upon that exchange or transfer. Neither the City nor the Bond Registrar shall be required to
make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15
day preceding the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii)
any Bond selected for redemption, in whole or in part.

{c) Book Entry System. Notwithstanding any other provisions of this Ordinance, if the
Fiscal Officer determines in the Certificate of Award that it is in the best interest of and
financially advantageous to the City, the Bonds may be issued in book entry form in accordance
with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if and so
long as a book entry system is utilized, (i) the Bonds may be issued in the form of a single, fully
registered Bond representing each maturity and registered in the name of the Depository or its
nominee, as registered owner, and immobilized in the custody of the Depository or its designated
agent which may be the Bond Registrar; (ii) the book entry interest owners of Bonds in book
entry form shall not have any right to receive Bonds in the form of physical securities or
certificates; (iii) ownership of book entry interests in Bonds in book entry form shall be shown
by book entry on the system maintained and operated by the Depository and its Participants, and
transfers of the ownership of book entry interests shall be made only by book entry by the
Depository and its Participants; and (iv) the Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a Depository,
without further action by the City.

If any Depository determines not to continue to act as a Depository for the Bonds for use
1n a book entry system, the Fiscal Officer may attempt to establish a securities depository/book
entry relationship with another qualified Depository. If the Fiscal Officer does not or is unable
to do so, the Fiscal Officer, after making provision for notification of the book entry interest
owners by the then Depository and any other arrangements deemed necessary, shall permit
withdrawal of the Bonds from the Depository, and shall cause Bond certificates in registered



form to be authenticated by the Bond Registrar and delivered to the assigns of the Depository or
its nominee, all at the cost and expense (including any costs of printing), if the event is not the
result of City action or inaction, of those persons requesting such issuance.

The Fiscal Officer is hereby authorized and directed, to the extent necessary or required,

to enter into any agreements, in the name and on behalf of the City, that the Fiscal Officer
determines to be necessary in connection with a book entry system for the Bonds.

Section 6. Award and Sale of the Bonds.

{(a) Original Purchaser Designated in Certificate of Award. The Bonds shall be sold at
private sale to the Original Purchaser at a purchase price, not less than 97% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interest on the Bonds from their date to the Closing Date, and shall be awarded by the
Fiscal Officer with and upon such other terms as are required or authorized by this Ordinance to
be specified in the Certificate of Award, in accordance with law and the provisions of this
Ordinance. The Fiscal Officer is authorized, if it is determined to be in the best interest of the
City, to combine the issue of Bonds with one or more other bond issues of the City into a
consolidated bond issue pursuant to Section 133.30(B) of the Revised Code in which case a
single Certificate of Award may be utilized for the consolidated bond issue if appropriate and
consistent with the terms of this Ordinance.

The Fiscal Officer shall sign and deliver the Certificate of Award and shall cause the
Bonds to be prepared and signed and delivered, together with a true transcript of proceedings
with reference to the issuance of the Bonds, to the Original Purchaser upon payment of the
purchase price. The Mayor, the Fiscal Officer, Director of Law, Clerk of Council and other City
officials, as appropriate, each are authorized and directed to sign any transcript certificates,
financial statements and other documents and instruments and to take such actions as are
necessary or appropriate to consummate the transactions contemplated by this Ordinance.

(b) Primary Offering Disclosure — Official Statement. The Mayor and the Fiscal Officer,
on behalf of the City and in their official capacities, are authorized to (i) prepare or cause to be
prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement in connection with the original issuance of the Bonds, (ii) determine, and to certify
or otherwise represent, when the official statement is to be “deemed final” (except for permitted
omissions) by the City or is a final official statement for purposes of SEC Rule 15¢2-12(b)(1). (3)
and (4), (ii1) use and distribute, or authorize the use and distribution of, that official statement and
any supplements thereto in connection with the original issuance of the Bonds and (iv) complete
and sign that official statement as so approved together with such certificates, statements or other
documents in connection with the finality, accuracy and completeness of that official statement as

they deem necessary or appropriate.

(c) Agreement to Provide Continuing Disclosure. For the benefit of the holders and
beneficial owners from time to time of the Bonds, the City agrees to provide or cause to be
provided such financial information and operating data, audited financial statements and notices
of the occurrence of certain events, in such manner as may be required for purposes of the Rule.
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The Mayor and the Fiscal Officer are authorized and directed to complete, sign and deliver the
Continuing Disclosure Agreement, in the name and on behalf of the City, in substantially the
form as is now on file with the Clerk of Council. The Continuing Disclosure Agreement is
approved, together with any changes or amendments that are not inconsistent with this ordinance
and not substantially adverse to the City and that are approved by the Fiscal Officer, all of which
shall be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in order to
ensure compliance by the City with its Continuing Disclosure Agreement, including timely
provision of information and notices as described above, Prior to making any filing required
under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as appropriate,
the Director of Law and/or bond or other qualified independent special counsel selected by the
City. The Fiscal Officer, acting in the name and on behalf of the City, shall be entitled to rely
upon any such legal advice in determining whether a filing should be made. The performance by
the City of its Continuing Disclosure Agreement shall be subject to the annual appropriation of
any funds that may be necessary to perform it.

(d) Financial Advisor; Application for Rating or Bond Insurance; Financing Costs. If, in
the judgment of the Fiscal Officer, the (i) engagement of the services of a financial advisor or (ii)
filing of an application for (A) a rating on the Bonds by one or more nationally-recognized rating
agencies, or (B) a policy of insurance from a company or companies to better assure the payment
of principal of and interest on the Bonds, is in the best interest of and financially advantageous to
this City, the Fiscal Officer is authorized to engage a financial advisor and prepare and to submit
those applications, to provide to each such agency or company such information as may be
required for the purpose, and to provide further for the payment of the fees of a financial advisor
or the cost of obtaining each such rating or policy, except to the extent paid by the Original
Purchaser, from the proceeds of the Bonds to the extent available and otherwise from any other
funds lawtully available and that are appropriated or to be appropriated for that purpose. The
Fiscal Officer is hereby authorized, to the extent necessary or required, to enter into any
agreements, in the name of and on behalf of the City, that the Fiscal Officer determines to be
necessary in connection with the engagement of a financial advisor or of obtaining that bond

insurance,

The expenditure of the amounts necessary to engage a financial advisor and/or secure
those rating(s) and to pay the other financing costs (as defined in Section 133.01 of the Revised
Code) in connection with the Bonds, to the extent not paid by the Original Purchaser, is
authorized and approved, and the Fiscal Officer is authorized to provide for the payment of any
such amounts and costs from the proceeds of the Bonds to the extent available and otherwise
from any other funds lawfully available that are appropriated or shall be appropriated for that

purpose.

Section 7. Provisions for Tax Levy. There shall be levied on all the taxable property in
the City, in addition to all other taxes, a direct tax annually during the period the Bonds are
outstanding in an amount sufficient to pay the debt charges on the Bonds when due, which tax shall
not be less than the interest and sinking fund tax required by Section 11 of Article XII of the Ohio
Constitution. The tax shail be within the 15-mill limitation provided by the Charter of the City,
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shall be and is ordered computed, certified, levied and extended upon the tax duplicate and collected
by the same officers, in the same manner and at the same time that taxes for general purposes for
each of those years are certified, levied, extended and collected, and shall be placed before and in
preference to all other items and for the full amount thereof. The proceeds of the tax levy shall be
placed in the Bond Retirement Fund, which is irrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due. In each year, to the extent other funds are
available for the payment of the debt charges on the Bonds and are appropriated for that purpose,
the amount of the tax shall be reduced by the amount of the money so available and appropriated.

Section 8. Federal Tax Considerations. The City covenants that it will use, and will
restrict the use and investment of, the proceeds of the Bonds in such manner and to such extent as
may be necessary so that {a) the Bonds will not (i) constitute private activity bonds, arbitrage bonds
or hedge bonds under Section 141, 148 or 149 of the Internal Revenue Code of 1986, as amended
(the Code), or (i1} be treated other than as bonds to which Section 103 of the Code applies, and (b)
the interest thereon will not be an item of tax preference under Section 57 of the Code.

The City further covenants that (a) it will take or cause to be taken such actions that may be
required of them for the interest on the Bonds to be and to remain excluded from gross income for
federal income tax purposes, (b) it will not take or authorize to be taken any actions that would
adversely affect that exclusion and (c) it, or persons acting for them, will, among other acts of
compliance, (i} apply the proceeds of the Bonds to the governmental purposes of the borrowing, (ii)
restrict the yield on investment property, (iii) make timely and adequate payments to the federal
government, (iv) maintain books and records and make calculations and reports, and (v) refrain
from certain uses of those proceeds and, as applicable, of property financed with such proceeds, all
in such manner and to the extent necessary to assure such exclusion of that interest under the Code.

The Fiscal Officer, or any other officer of the City having responsibility for the issuance of
the Bonds is hereby authorized (a) to make or effect any election, selection, designation (including
specifically designation or treatment of the Bonds as “qualified tax-exempt obligations™), choice,
consent, approval or waiver on behalf of the City with respect to the Bonds as the City is permitted
or required to make or give under the federal income tax laws, including, without limitation thereto,
any of the elections provided for in Section 148(f){(4)(C) of the Code or available under Section 148
of the Code, for the purpose of assuring, enhancing or protecting the favorable tax treatment or
status of the Bonds or interest thereon or assisting compliance with requirements for that purpose,
reducing the burden or expense of such compliance, reducing the rebate amount or payments or
penalties, or making payments of special amounts in lieu of making computations to determine, ot
paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that
officer, which action shall be in writing and signed by the officer, (b) to take any and all other
actions, make or obtain calculations, make payments, and make or give reports, covenants and
certifications of and on behalf of the City, as may be appropriate to assure the exclusion of interest
from gross income and the intended tax status of the Bonds, and (c) to give one or more appropriate
certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth the
reasonable expectations of the City regarding the amount and use of all the proceeds of the Bonds,
the facts, circumstances and estimates on which they are based, and other facts and circumstances
relevant to the tax treatment of the interest on and the tax status of the Bonds.
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Section 9. Certification and Delivery of Ordinance and Certificate of Award. The
Clerk of Council is directed to deliver or cause to be delivered a certified copy of this Ordinance
and a signed copy of the Certificate of Award to the Lucas County Auditor.

Section 10.  Retention of Bond Counsel. The legal services of Squire, Sanders &
Dempsey (US) LLP, as bond counsel, be and are hereby retained. The legal services shall be in
the nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. In rendering those legal services, as an independent
contractor and in an attorney-client relationship, that firm shall not exercise any administrative
discretion on behalf of the City in the formulation of public policy, expenditure of public funds,
enforcement of laws, rules and regulations of the State, the City or any other political
subdivision, or the execution of public trusts. That firm shall be paid just and reasonable
compensation for those legal services and shall be reimbursed for the actual out-of-pocket
expenses it incurs in rendering those legal services, whether or not the Bonds are ever issued.
The Fiscal Officer is authorized and directed to make appropriate certification as to the
availability of funds for those fees and any reimbursement and to issue an appropriate order for
their timely payment as written statements are submitted by that firm.

Section 11.  Satisfaction of Conditions for Bond Issuance. This Council determines
that all acts and conditions necessary to be performed by the City or to have been met precedent
to and in the issuing of the Bonds in order to make them legal, valid and binding general
obligations of the City have been performed and have been met, or will at the time of delivery of
the Bonds have been performed and have been met, in regular and due form as required by law;
that the full faith and credit and general property taxing power (as described in Section 7) of the
City are pledged for the timely payment of the debt charges on the Bonds; and that no statutory
or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of

the Bonds.

Section 12.  Compliance with Open Meeting Requirements. This Council finds and
determines that all formal actions of this Council and of any of its committees concerning and
relating to the passage of this Ordinance were taken in open meetings of this Council or committees,
and that all deliberations of this Council and of any of its committees that resulted in those formal
actions were in meetings open to the public, all in compliance with the law.

Section 13.  Statement of Emergency; Effective Date. This Ordinance is declared to be
an emergency measure necessary for the immediate preservation of the public peace, health and
safety of this City, and for the further reason that this Ordinance is required to be immediately
effective in order to issue and sell the Bonds, which is necessary to enable the City to enter into
contracts for the improvement which is needed to provide adequate recreational facilities for the
City’s residents and thereby protect their health and welfare; wherefore, this Ordinance shall be in
full force and effect immediately upon its passage and approval by the Mayor.




Vote dispensing with the second and third readings:

Yeas Nays

Passed: , 2011, as an emergency measure.

President of Council
Attest:

Clerk of Council

Approved:

Mayor

Date

Approved as to form:

Director of Law
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FISCAL OFFICER’S CERTIFICATE

TO THE COUNCIL OF THE CITY OF SYLVANIA, OHIO:

As fiscal officer of the City of Sylvania, Ohio, I certify in connection with your proposed
issue of bonds in the maximum principal amount of $3,060,000 (the Bonds) to pay a portion of the
costs of improving the City’s waterworks system by constructing an elevated water tower,
including related site improvements, and constructing a related water line, all together with the
necessary related equipment, improvements and appurtenances thereto (the improvement), that:

1. The estimated life or period of usefulness of the improvement is at least five years.

2. The estimated maximum maturity of the Bonds, calculated in accordance with Section
133.20 of the Revised Code, is 40 years.

Dated; June 6, 2011 /%mrﬁg /\f{ /;f'/}/w»gzﬁf

Director of Finance
City of Sylvania, Ohio
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ORDINANCE NO. 50 -2011

AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF BONDS
IN THE MAXIMUM PRINCIPAL AMOUNT OF §3,060,000 TO PAY A
PORTION OF THE COSTS OF IMPROVING THE CITY’S WATERWORKS
SYSTEM BY CONSTRUCTING AN ELEVATED WATER TOWER,
INCLUDING RELATED SITE IMPROVEMENTS, AND CONSTRUCTING A
RELATED WATER LINE, AND DECLARING AN EMERGENCY.

WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvement described in Section 2
is at least five years and the estimated maximum maturity of the Bonds described in Section 2 is

40 years;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
SYLVANIA, COUNTY OF LUCAS, OHIO, THAT:

Section 1. Definitions and Interpretation. In addition to the words and terms
elsewhere defined in this Ordinance, unless the context or use clearly indicates another or
different meaning or intent:

“Authorized Denominations” means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral multiple thereof.

“Bond proceedings™ means, collectively, this Ordinance, the Certificate of Award, the
Continuing Disclosure Agreement and such other proceedings of the City, including the Bonds,
that provide collectively for, among other things, the rights of holders and beneficial owners of

the Bonds.

“Bond Register” means all books and records necessary for the registration, exchange
and transfer of Bonds as provided in Section 5.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 4 of
this Ordinance as the initial authenticating agent, bond registrar, transfer agent and paying agent
for the Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall
have become such pursuant to the provisions of the Bond Registrar Agreement and, thereafter,
“Bond Registrar” shall mean the successor Bond Registrar.

“Bond Registrar Agreement” means the Bond Registrar Agreement between the City and
the Bond Registrar, as it may be modified from the form on file with the Clerk of Council and
signed by the Mayor and the Fiscal Officer in accordance with Section 4.

“Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is designated
as such in the Certificate of Award.



“Book entry form”™ or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Bonds and the principal of and interest on the Bonds may be
transferred only through a book entry and (b) physical Bond certificates in fully registered form
are issued by the City only to a Depository or its nominee as registered owner, with the Bonds
“Immobilized” in the custody of the Depository or its agent. The book entry maintained by
others than the City is the record that identifies the owners of book entry interests in those Bonds

and that principal and interest.

“Certificate of Award” means the certificate authorized by Section 6(a), to be signed by
the Fiscal Officer, setting forth and determining those terms or other matters pertaining to the
Bonds and their issuance, sale and delivery as this Ordinance requires or authorizes to be set
forth or determined therein.

“Closing Date” means the date of physical delivery of, and payment of the purchase price
for, the Bonds.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary
or fmal) under that Code or the statutory predecessor of that Code, and any amendments of, or
successor provisions to, the foregoing and any official rulings, announcements, notices,
procedures and judicial determinations regarding any of the foregoing, all as and to the extent
applicable.  Unless otherwise indicated, reference to a Section of the Code includes any
applicable successor section or provision and such applicable Regulations, rulings,
announcements, notices, procedures and determinations pertinent to that Section.

“Continuing Disclosure Agreement” means the agreement authorized by Section 6(c), to
be substantially in the form on file with the Clerk of Council, made by the City for the benefit of
holders and beneficial owners of the Bonds in accordance with the Rule.

“Depository™ means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Bonds or the principal of and interest on Bonds, and to
effect transters of Bonds, in book entry form, and includes and means initially The Depository
Trust Company (a limited purpose trust company), New York, New York.

“Fiscal Officer” means the Director of Finance of the City.

“Interest Payment Dates” means, unless otherwise determined by the Fiscal Officer in the
Certificate of Award, June 1 and December 1 of each year that the Bonds are outstanding,
commencing December 1, 2011,

“Original Purchaser” means the original purchaser of the Bonds designated by the Fiscal
Officer in the Certificate of Award.



“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing

corporations.

“Principal Payment Dates” means unless otherwise determined by the Fiscal Officer in
the Certificate of Award, December 1 in each of the years from and mcluding 2012 to and
including 2031, provided that in no case shall the total number of Principal Payment Dates
exceed the maximum maturity of the Bonds referred to in the preambles hereto.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange
Act of 1934,

“SEC” means the Securities and Exchange Commission,

“Serial Bonds™ means those Bonds designated as such and maturing on the dates set forth
in the Certificate of Award, bearing interest payable on each Interest Payment Date and not
subject to mandatory sinking fund redemption.

“Term Bonds” means those Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and
subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of reference and
in no way define, limit or describe the scope or intent of any Sections, subsections, paragraphs,
subparagraphs or clauses hereof. Reference to a Section means a section of this Ordinance
unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose. This Council determines that
it is necessary and in the best interest of the City to issue bonds of the City in one lot in the
maximum principal amount of $3,060,000 (the Bonds) to pay a portion of the costs of improving
the City’s waterworks system by constructing an elevated water tower, including related site
improvements, and constructing a related water line, all together with the necessary related
equipment, improvements and appurtenances thereto.

The aggregate principal amount of Bonds to be issued shall not exceed $3,060,000 and
shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award to be
the aggregate principal amount of Bonds required to be issued, taking into account any premium
above or discount from the aggregate principal amount of the Bonds at which they are sold to the
Original Purchaser, in order to effect the purpose for which the Bonds are to be issued, including the
payment of any expenses properly allocable to the issuance of the Bonds.

The proceeds from the sale of the Bonds (except any premium and accrued interest) shall
be paid into the proper fund or funds, and those proceeds are appropriated and shall be used for
the purpose for which the Bonds are being issued. Any portion of those proceeds representing
premium and accrued interest shall be paid into the Bond Retirement Fund.



Section 3. Denominations; Dating: Principal and Interest Payment and Redemption
Provisions. The Bonds shall be issued in one lot and only as fully registered bonds, in the
Authorized Denominations, but in no case as to a particular maturity date exceeding the principal
amount maturing on that date. The Bonds shall be dated as provided in the Certificate of Award,
provided that their dated date shall not be more than 60 days prior to the Closing Date.

{a) Interest Rates and Interest Payment Dates. The Bonds shall bear interest at the rate or
rates per year (computed on the basis of a 360-day year consisting of 12 30-day months) as shall be
determined by the Fiscal Officer in the Certificate of Award. Interest on the Bonds shall be payable
at such rate or rates on the Interest Payment Dates until the principal amount has been paid or
provided for. The Bonds shall bear interest from the most recent date to which interest has been
paid or provided for or, if no interest has been paid or provided for, from their date.

(b) Principal Payment Schedule. The Bonds shall mature or be payable pursuant to
Mandatory Sinking Fund Redemption Requirements (as hereinafter defined and described) on
the Principal Payment Dates in principal amounts as shall be determined by the Fiscal Officer,
subject to subsection (c) of this Section, in the Certificate of Award, consistent with the Fiscal
Officer’s determination of the best interest of and financial advantages to the City.

Consistent with the foregoing and in accordance with the Fiscal Officer’s determination
of the best interest of and financial advantages to the City, the Fiscal Officer shall specify in the
Certificate of Award (i) the aggregate principal amount of Bonds to be issued as Serial Bonds,
the Principal Payment Dates on which those Bonds shall be stated to mature and the principal
amount thereof that shall be stated to mature on each such Principal Payment Date, and (ii) the
aggregate principal amount of Bonds to be issued as Term Bonds, the Principal Payment Date or
Dates on which those Bonds shall be stated to mature, the principal amount thereof that shall be
stated fo mature on each such Principal Payment Date, the Principal Payment Date or Dates on
which Term Bonds shall be subject to mandatory sinking fund redemption (Mandatory
Redemption Dates) and the principal amount thereof that shall be payable pursuant to Mandatory
Sinking Fund Redemption Requirements on each Mandatory Redemption Date.

(c) Conditions for Establishment of Interest Rates and Principal Payment Dates and
Amounts. The rate or rates of interest per year to be borne by the Bonds, and the principal
amount of Bonds maturing or payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Principal Payment Date, shall be such that (i) the total principal and
interest payments on the Bonds in any fiscal year in which principal is payable is not more than
three times the amount of those payments in any other such fiscal year and (ii) the true interest
cost of the Bonds does not exceed 6%.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be payable in lawful
money of the United States of America without deduction for the services of the Bond Registrar
as paying agent. Principal of and any premium on the Bonds shall be payable when due upon
presentation and surrender of the Bonds at the office of the Bond Registrar designated in the
Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar. Interest on a Bond shall be paid on each Interest Payment Date by check or
draft mailed to the person in whose name the Bond was registered, and to that person’s address




appearing, on the Bond Register at the close of business on the 15" day preceding that Interest
Payment Date. Notwithstanding the foregoing, if and so long as the Bonds are issued in a book
entry system, principal of and interest and any premium on the Bonds shall be payable in the
manner provided in any agreement entered into by the Fiscal Officer, in the name and on behalf
of the City, in connection with the book entry system.

(¢) Redemption Provisions. The Bonds shall be subject to redemption prior to stated
maturity as follows:

(i)  Mandatory Sinking Fund Redemption of Term Bonds. If any of the Bonds are
issued as Term Bonds, the Term Bonds shall be subject to mandatory redemption in part by lot
and be redeemed pursuant to mandatory sinking fund requirements, at a redemption price of
100% of the principal amount redeemed, plus accrued interest to the redemption date, on the
applicable Mandatory Redemption Dates and in the principal amounts payable on those dates, for
which provision is made in the Certificate of Award (such dates and amounts being the

Mandatory Sinking Fund Redemption Requirements).

The aggregate of the moneys to be deposited with the Bond Registrar for payment of
principal of and interest on any Term Bonds on each Mandatory Redemption Date shall include
an amount sufficient to redeem on that date the principal amount of Term Bonds payable on that
date pursuant to Mandatory Sinking Fund Redemption Requirements (less the amount of any
credit as hereinafter provided).

The City shall have the option to deliver to the Bond Registrar for cancellation Term
Bonds in any aggregate principal amount and to receive a credit against the then current or any
subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding mandatory
redemption obligation) of the City, as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered. That option shall
be exercised by the City on or before the 15" day preceding any Mandatory Redemption Date
with respect to which the City wishes to obtain a credit, by furnishing the Bond Registrar a
certificate, signed by the Fiscal Officer, setting forth the extent of the credit to be applied with
respect to the then current or any subsequent Mandatory Sinking Fund Redemption Requirement
for Term Bonds stated to mature on the same Principal Payment Date. If the certificate is not
timely furnished to the Bond Registrar, the current Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation) shall not be reduced. A
credit against the then current or any subsequent Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation), as specified by the Fiscal
Officer, also shall be received by the City for any Term Bonds which prior thereto have been
redeemed (other than through the operation of the applicable Mandatory Sinking Fund
Redemption Requirements) or purchased for cancellation and canceled by the Bond Registrar, to
the extent not applied theretofore as a credit against any Mandatory Sinking Fund Redemption
Requirement, for Term Bonds stated to mature on the same Principal Payment Date as the Term
Bonds so redeemed or purchased and canceled.

Each Term Bond so delivered, or previously redeemed, or purchased and canceled,
shall be credited by the Bond Registrar at 100% of the principal amount thereof against the then
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current or subsequent Mandatory Sinking Fund Redemption Requirements (and corresponding
mandatory redemption obligations), as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered, redeemed or

purchased and canceled.

(i)  Optional Redemption. The Bonds of the maturities, if any, specified in the
Certificate of Award shall be subject to redemption by and at the sole option of the City, in
whole or in part in integral multiples of $5,000, on the dates, in the years and at the redemption
prices (expressed as a percentage of the principal amount to be redeemed), plus accrued interest
to the redemption date, to be determined by the Fiscal Officer in the Certificate of Award;
provided that (i) the earliest optional redemption date shall not be more than 10% years after the
Closing Date and (ii) the redemption price for the earliest optional redemption date shall not be

greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the
principal amount to be redeemed is to take place as of any Mandatory Redemption Date
applicable to those Term Bonds, the Term Bonds, or portions thereof, to be redeemed optionally
shall be selected by lot prior to the selection by lot of the Term Bonds of the same maturity to be
redeemed on the same date by operation of the Mandatory Sinking Fund Redemption
Requirements. Bonds to be redeemed pursuant to this paragraph shall be redeemed only upon
written notice from the Fiscal Officer to the Bond Registrar, given upon the direction of this
Council through a resolution or an ordinance. That notice shall specify the redemption date and
the principal amount of each maturity of Bonds to be redeemed, and shall be given at least 45
days prior to the redemption date or such shorter period as shall be acceptable to the Bond

Registrar.

(ii) ~ Partial Redemption. If fewer than all of the outstanding Bonds are called for
optional redemption at one time and Bonds of more than one maturity are then outstanding, the
Bonds that are called shall be Bonds of the maturity or maturities selected by the City. If fewer
than all of the Bonds of a single maturity are to be redeemed, the selection of Bonds of that
maturity to be redeemed, or portions thereof in amounts of $5,000 or any integral multiple
thereof, shall be made by the Bond Registrar by lot in a manner determined by the Bond
Registrar. In the case of a partial redemption of Bonds by lot when Bonds of denominations
greater than $5,000 are then outstanding, each $5,000 unit of principal thereof shall be treated as
if it were a separate Bond of the denomination of $5,000. If it is determined that one or more,
but not all, of the $5,000 units of principal amount represented by a Bond are to be called for
redemption, then, upon notice of redemption of a $5,000 unit or units, the registered owner of
that Bond shall surrender the Bond to the Bond Registrar (i) for payment of the redemption price
of the $5,000 unit or units of principal amount called for redemption (including, without
limitation, the interest accrued to the date fixed for redemption and any premium), and (ii) for
issuance, without charge to the registered owner, of a new Bond or Bonds of any Authorized
Denomination or Denominations in an aggregate principal amount equal to the unmatured and
unredeemed portion of, and bearing interest at the same rate and maturing on the same date as,
the Bond surrendered.




(iv) Notice of Redemption. The notice of the call for redemption of Bonds shall
identify (A) by designation, letters, numbers or other distinguishing marks, the Bonds or portions
thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption,
and (D) the place or places where the amounts due upon redemption are payable. The notice
shall be given by the Bond Registrar on behalf of the City by mailing a copy of the redemption
notice by first class mail, postage prepaid, at least 30 days prior to the date fixed for redemption,
to the registered owner of each Bond subject to redemption in whole or in part at the registered
owner’s address shown on the Bond Register maintained by the Bond Registrar at the close of
business on the fifteenth day preceding that mailing. Failure to receive notice by mail or any
defect in that notice regarding any Bond, however, shall not affect the validity of the proceedings

for the redemption of any Bond.

(v} Payment of Redeemed Bonds. In the event that notice of redemption shall
have been given by the Bond Registrar to the registered owners as provided above, there shall be
deposited with the Bond Registrar on or prior to the redemption date, moneys that, in addition to
any other moneys available therefor and held by the Bond Registrar, will be sufficient to redeem
at the redemption price thereof, plus accrued interest to the redemption date, all of the
redeemable Bonds for which notice of redemption has been given. Notice having been mailed in
the manner provided in the preceding paragraph hereof, the Bonds and portions thereof called for
redemption shall become due and payable on the redemption date, and, subject to Section 7,
upon presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redemption date. If moneys for the
redemption of all of the Bonds and portions thereof to be redeemed, together with accrued
interest thereon to the redemption date, are held by the Bond Registrar on the redemption date, so
as to be available therefor on that date and, if notice of redemption has been deposited in the mail
as aforesaid, then from and after the redemption date those Bonds and portions thereof called for
redemption shall cease to bear interest and no longer shall be considered to be outstanding. If
those moneys shall not be so available on the redemption date, or that notice shall not have been
deposited in the mail as aforesaid, those Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called
for redemption. All moneys held by the Bond Registrar for the redemption of particular Bonds
shall be held in trust for the account of the registered owners thereof and shall be paid to them,
respectively, upon presentation and surrender of those Bonds, provided that any interest earned
on the moneys so held by the Bond Registrar shall be for the account of and paid to the City to
the extent not required for the payment of the Bonds called for redemption.

Section 4. Execution and Authentication of Bonds: Appointment of Bond Registrar.
The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of the City and in
their official capacities, provided that either or both of those signatures may be a facsimile. The
Bonds shall be issued in the Authorized Denominations and numbers as requested by the
Original Purchaser and approved by the Fiscal Officer, shall be numbered as determined by the
Fiscal Officer in order to distinguish each Bond from any other Bond, and shall express upon
their faces the purpose, in summary terms, for which they are issued and that they are issued
pursuant to the provisions of Chapter 133 of the Revised Code and this Ordinance.




The Huntington National Bank is appointed to act as the initial Bond Registrar; provided,
however, that the Fiscal Officer is authorized to appoint a different Bond Registrar in the
Certificate of Award after determining that such bank or trust company will not endanger the
funds or securities of the City and that proper procedures and safeguards are available for that
purpose. The Mayor and the Fiscal Officer shall sign and deliver, in the name and on behalf of
the City, the Bond Registrar Agreement between the City and the Bond Registrar, in
substantially the form as is now on file with the Clerk of Council. The Bond Registrar
Agreement is approved, together with any changes or amendments that are not inconsistent with
this Ordinance and not substantially adverse to the City and that are approved by the Fiscal
Officer on behalf of the City, all of which shall be conclusively evidenced by the signing of the
Bond Registrar Agreement or amendments thereto. The Fiscal Officer shall provide for the
payment of the services rendered and for reimbursement of expenses incurred pursuant to the
Bond Registrar Agreement, except to the extent paid or reimbursed by the Original Purchaser,
from the proceeds of the Bonds to the extent available and then from other money lawfully
available and appropriated or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any security
or benefit under the Bond proceedings unless and until the certificate of authentication printed on
the Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond
Registrar shall be conclusive evidence that the Bond so authenticated has been duly issued,
signed and delivered under, and is entitled to the security and benefit of, the Bond proceedings.
The certificate of authentication may be signed by any authorized officer or employee of the
Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by
the Fiscal Officer on behalf of the City. The same person need not sign the certificate of
authentication on all of the Bonds.

Section 5. Registration; Transfer and Exchange: Book Entry System.

(a) Bond Registrar. So long as any of the Bonds remain outstanding, the City will cause
the Bond Registrar to maintain and keep the Bond Register at the office satisfactory to the Fiscal
Officer and the Bond Registrar. Subject to the provisions of Section 6, the person in whose
name a Bond is registered on the Bond Register shall be regarded as the absolute owner of that
Bond for all purposes of the Bond proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the City nor the Bond
Registrar shall be affected by any notice to the contrary, but the registration may be changed as
provided in this Section. All such payments shall be valid and effectual to satisfy and discharge
the City’s liability upon the Bond, including interest, to the extent of the amount or amounts so

paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the office of the Bond Registrar designated in
the Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar, together with a request for exchange signed by the registered owner or by a
person legally empowered to do so in a form satisfactory to the Bond Registrar. A Bond may be
transferred only on the Bond Register upon presentation and swrrender of the Bond at the
designated office of the Bond Registrar together with an assignment signed by the registered



owner or by a person legally empowered to do so in a form satisfactory to the Bond Registrar.
Upon exchange or transfer the Bond Registrar shall complete, authenticate and deliver a new
Bond or Bonds of any Authorized Denomination or Denominations requested by the owner equal
in the aggregate to the unmatured principal amount of the Bond surrendered and bearing interest
at the same rate and maturing on the same date.

If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the
authorized officers of the City. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds in accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to the
owner, except that the City and Bond Registrar may make a charge sufficient to reimburse them
for any tax or other governmental charge required to be paid with respect to the exchange or
transfer. The City or the Bond Registrar may require that those charges, if any, be paid before
the procedure is begun for the exchange or transfer. All Bonds issued and authenticated upon
any exchange or transfer shall be valid obligations of the City, evidencing the same debt, and
entitled to the same security and benefit under the Bond proceedings as the Bonds surrendered
upon that exchange or transfer. Neither the City nor the Bond Registrar shall be required to
make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15%
day preceding the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii)
any Bond selected for redemption, in whole or in part.

(¢) Book Entry System. Notwithstanding any other provisions of this Ordinance, if the
Fiscal Officer determines in the Certificate of Award that it is in the best interest of and
financially advantageous to the City, the Bonds may be issued in book entry form in accordance
with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if and so
long as a book entry system is utilized, (i) the Bonds may be issued in the form of a single, fully
registered Bond representing each maturity and registered in the name of the Depository or its
nominee, as registered owner, and immobilized in the custody of the Depository or its designated
agent which may be the Bond Registrar; (ii) the book entry interest owners of Bonds in book
entry form shall not have any right to receive Bonds in the form of physical securities or
certificates; (iii) ownership of book entry interests in Bonds in book entry form shall be shown
by book entry on the system maintained and operated by the Depository and its Participants, and
transfers of the ownership of book entry interests shall be made only by book entry by the
Depository and its Participants; and (iv) the Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a Depository,
without further action by the City.

If any Depository determines not to continue to act as a Depository for the Bonds for use
in a book entry system, the Fiscal Officer may attempt to establish a securities depository/book
entry relationship with another qualified Depository. If the Fiscal Officer does not or is unable
to do so, the Fiscal Officer, after making provision for notification of the book entry interest
owners by the then Depository and any other arrangements deemed necessary, shall permit
withdrawal of the Bonds from the Depository, and shall cause Bond certificates in registered



form to be authenticated by the Bond Registrar and delivered to the assigns of the Depository or
its nominee, all at the cost and expense (including any costs of printing), if the event is not the
result of City action or inaction, of those persons requesting such issuance.

The Fiscal Officer is hereby authorized and directed, to the extent necessary or required,
to enter into any agreements, in the name and on behalf of the City, that the Fiscal Officer

determines to be necessary in connection with a book entry system for the Bonds.

Section 6. Award and Sale of the Bonds.

(a) Original Purchaser Designated in Certificate of Award. The Bonds shall be sold at
private sale to the Original Purchaser at a purchase price, not less than 97% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interest on the Bonds from their date to the Closing Date, and shall be awarded by the
Fiscal Officer with and upon such other terms as are required or authorized by this Ordinance to
be specified in the Certificate of Award, in accordance with law and the provisions of this
Ordinance. The Fiscal Officer is authorized, if it is determined to be in the best interest of the
City, to combine the issue of Bonds with one or more other bond issues of the City into a
consolidated bond issue pursuant to Section 133.30(B) of the Revised Code in which case a
single Certificate of Award may be utilized for the consolidated bond issue if appropriate and
consistent with the terms of this Ordinance.

The Tiscal Officer shall sign and deliver the Certificate of Award and shal] cause the
Bonds to be prepared and signed and delivered, together with a true transcript of proceedings
with reference to the issuance of the Bonds, to the Original Purchaser upon payment of the
purchase price. The Mayor, the Fiscal Officer, Director of Law, Clerk of Council and other City
officials, as appropriate, each are authorized and directed to sign any transcript certificates,
financial statements and other documents and instruments and to take such actions as are
necessary or approptiate fo consummate the transactions contemplated by this Ordinance.

(b) Primary Offering Disclosure — Official Statement. The Mayor and the Fiscal Officer,
on behalf of the City and in their official capacities, are authorized to (i) prepare or cause to be
prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement in connection with the original issuance of the Bonds, (ii) determine, and to certify
or otherwise represent, when the official statement is to be “deemed final” (except for permitted
omissions) by the City or is a final official statement for purposes of SEC Rule 15¢2-12(b)(1), (3)
and (4), (iii) use and distribute, or authorize the use and distribution of, that official statement and
any supplements thereto in connection with the original issuance of the Bonds and (iv) complete
and sign that official statement as so approved together with such certificates, statements or other
documents in connection with the finality, accuracy and completeness of that official statement as

they deem necessary or appropriate.

(c) Agreement to Provide Continuing Disclosure. For the benefit of the holders and
beneficial owners from time to time of the Bonds, the City agrees to provide or cause to be
provided such financial information and operating data, audited financial statements and notices
of the occurrence of certain events, in such manner as may be required for purposes of the Rule.
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The Mayor and the Fiscal Officer are authorized and directed to complete, sign and deliver the
Continuing Disclosure Agreement, in the name and on behalf of the City, in substantially the
form as is now on file with the Clerk of Council. The Continuing Disclosure Agreement is
approved, together with any changes or amendments that are not inconsistent with this ordinance
and not substantially adverse to the City and that are approved by the Fiscal Officer, all of which
shall be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in order to
ensure compliance by the City with its Continuing Disclosure Agreement, including timely
provision of information and notices as described above. Prior to making any filing required
under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as appropriate,
the Director of Law and/or bond or other qualified independent special counsel selected by the
City. The Fiscal Officer, acting in the name and on behalf of the City, shall be entitled to rely
upon any such legal advice in determining whether a filing should be made. The performance by
the City of its Continuing Disclosure Agreement shall be subject to the annual appropriation of
any funds that may be necessary to perform it.

(d) Financial Advisor; Application for Rating or Bond Insurance: Financing Costs. If, in
the judgment of the Fiscal Officer, the (i) engagement of the services of a financial advisor or (ii)
filing of an application for (A) a rating on the Bonds by one or more nationally-recognized rating
agencies, or (B) a policy of insurance from a company or companies to better assure the payment
of principal of and interest on the Bonds, is in the best interest of and financially advantageous to
this City, the Fiscal Officer is authorized to engage a financial advisor and prepare and to submit
those applications, to provide to each such agency or company such information as may be
required for the purpose, and to provide further for the payment of the fees of a financial advisor
or the cost of obtaining each such rating or policy, except to the extent paid by the Original
Purchaser, from the proceeds of the Bonds to the extent available and otherwise from any other
funds lawfully available and that are appropriated or to be appropriated for that purpose. The
Fiscal Officer is hereby authorized, to the extent necessary or required, to enter into any
agreements, in the name of and on behalf of the City, that the Fiscal Officer determines to be
necessary in connection with the engagement of a financial advisor or of obtaining that bond

insurance.

The expenditure of the amounts necessary to engage a financial advisor and/or secure
those rating(s) and to pay the other financing costs (as defined in Section 133.01 of the Revised
Code) in connection with the Bonds, to the extent not paid by the Original Purchaser, is
authorized and approved, and the Fiscal Officer is authorized to provide for the payment of any
such amounts and costs from the proceeds of the Bonds to the extent available and otherwise
from any other funds lawfully available that are appropriated or shall be appropriated for that

purpose.

Section 7. Provisions for Tax Levy. There shall be levied on all the taxable property in
the City, in addition to all other taxes, a direct tax annually during the period the Bonds are
outstanding in an amount sufficient to pay the debt charges on the Bonds when due, which tax shall
not be less than the interest and sinking fund tax required by Section 11 of Article XII of the Ohio
Constitution. The tax shall be within the 15-mill limitation provided by the Charter of the City,
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shall be and is ordered computed, certified, levied and extended upon the tax duplicate and collected
by the same officers, in the same manner and at the same time that taxes for general purposes for
each of those years are certified, levied, extended and collected, and shall be placed before and in
preference to all other items and for the full amount thereof. The proceeds of the tax levy shall be
placed in the Bond Retirement Fund, which is irrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due. In each year, to the extent revenues from the
City’s waterworks system or other funds are available for the payment of debt charges on the Bonds
and are appropriated for that purpose, the amount of the tax shall be reduced by the amount of the

money so available and appropriated

Section 8. Federal Tax Considerations. The City covenants that it will use, and will
restrict the use and investment of, the proceeds of the Bonds in such manner and to such extent as
may be necessary so that (a) the Bonds will not (i) constitute private activity bonds, arbitrage bonds
or hedge bonds under Section 141, 148 or 149 of the Internal Revenue Code of 1986, as amended
(the Code), or (ii} be treated other than as bonds to which Section 103 of the Code applies, and (b)
the interest thereon will not be an item of tax preference under Section 57 of the Code.

The City further covenants that (a) it will take or cause to be taken such actions that may be
required of them for the interest on the Bonds to be and to remain excluded from gross income for
federal income tax purposes, (b) it will not take or authorize to be taken any actions that would
adversely affect that exclusion and (c) it, or persons acting for them, will, among other acts of
compliance, (i) apply the proceeds of the Bonds to the governmental purposes of the borrowing, (ii)
restrict the yield on investment property, (iii) make timely and adequate payments to the federal
government, (iv) maintain books and records and make calculations and reports, and (v) refrain
from certain uses of those proceeds and, as applicable, of property financed with such proceeds, all
in such manner and to the extent necessary to assure such exclusion of that interest under the Code.

The Fiscal Officer, or any other officer of the City having responsibility for the issuance of
the Bonds is hereby authorized (a) to make or effect any election, selection, designation (including
specifically designation or treatment of the Bonds as “qualified tax-exempt obligations™), choice,
consent, approval or waiver on behalf of the City with respect to the Bonds as the City is permitted
or required to make or give under the federal income tax laws, including, without [imitation thereto,
any of the elections provided for in Section 148(f)(4)(C) of the Code or available under Section 148
of the Code, for the purpose of assuring, enhancing or protecting the favorable tax treatment or
status of the Bonds or interest thereon or assisting compliance with requirements for that purpose,
reducing the burden or expense of such compliance, reducing the rebate amount or payments or
penalties, or making payments of special amounts in lieu of making computations to determine, or
paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that
officer, which action shall be in writing and signed by the officer, (b) to take any and all other
actions, make or obtain calculations, make payments, and make or give repotts, covenants and
certifications of and on behalf of the City, as may be appropriate to assure the exclusion of interest
from gross income and the intended tax status of the Bonds, and (c) to give one or more appropriate
certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth the
reasonable expectations of the City regarding the amount and use of all the proceeds of the Bonds,
the facts, circumstances and estimates on which they are based, and other facts and circumstances
relevant to the tax treatment of the interest on and the tax status of the Bonds.
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Section 9. Certification and Delivery of Ordinance and Certificate of Award. The
Clerk of Council is directed to deliver or cause to be delivered a certified copy of this Ordinance
and a signed copy of the Certificate of Award to the Lucas County Auditor.

Section 10.  Retention of Bond Counsel. The legal services of Squire, Sanders &
Dempsey (US) LLP, as bond counsel, be and are hereby retained. The legal services shall be in
the nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. In rendering those legal services, as an independent
contractor and in an attorney-client relationship, that firm shall not exercise any administrative
discretion on behalf of the City in the formulation of public policy, expenditure of public funds,
enforcement of laws, rules and regulations of the State, the City or any other political
subdivision, or the execution of public trusts. That firm shall be paid just and reasonable
compensation for those legal services and shall be reimbursed for the actual out-of-pocket
expenses it incurs in rendering those legal services, whether or not the Bonds are ever issued.
The Fiscal Officer is authorized and directed to make appropriate certification as to the
availability of funds for those fees and any reimbursement and to issue an appropriate order for
their timely payment as written statements are submitted by that firm.

Section 11.  Satisfaction of Conditions for Bond Issuance. This Council determines
that all acts and conditions necessary to be performed by the City or to have been met precedent
to and in the issuing of the Bonds in order to make them legal, valid and binding general
obligations of the City have been performed and have been met, or will at the time of delivery of
the Bonds have been performed and have been met, in regular and due form as required by law;
that the full faith and credit and general property taxing power (as described in Section 7) of the
City are pledged for the timely payment of the debt charges on the Bonds; and that no statutory
or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of

the Bonds.

Section 12.  Compliance with Open Meeting Requirements. This Council finds and
determines that all formal actions of this Council and of any of its committees concerning and
relating to the passage of this Ordinance were taken in open meetings of this Council or committees,
and that all deliberations of this Council and of any of its committees that resulted in those formal
actions were in meetings open to the public, all in compliance with the law.

Section 13.  Statement of Emergency; Effective Date. This Ordinance is declared to be
an emergency measure necessary for the immediate preservation of the public peace, health and
safety of this City, and for the further reason that this Ordinance is required to be immediately
effective in order to issue and sell the Bonds, which is necessary to enable the City to enter into
contracts for the improvement which is needed to provide potable water and water for fire
protection purposes for the City’s residents and thereby protect their health and welfare; wherefore,
this Ordinance shall be in full force and effect immediately upon its passage and approval by the

Mayor.




Vote dispensing with the second and third readings:

Yeas Nays
Passed; , 2011, as an emergency measure.
President of Council
Attest:
Clerk of Council
Approved:
Mayor
Date

Approved as to form:

Director of Law
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FISCAL OFFICER’S CERTIFICATE

TO THE COUNCIL OF THE CITY OF SYLVANIA, OHIO:

As fiscal officer of the City of Sylvania, Ohio, I certify in connection with your proposed
issue of bonds in the maximum principal amount of $3,005,000 (the Bonds) to pay costs of
improving (A) (i) San Reno Drive from Orvieto Drive to Gillingham Drive, (ii) Gillingham
Drive from Gregory Drive to Grenlock Drive, (iii) Grenlock Drive from Gillingham Drive
westerly approximately 300°, (iv) Gillingham Court from Gillingham Drive to its northerly
terminus and (v) Altara Drive from Gillingham Drive easterly approximately 100° by removing
existing pavement and curbing, pouring asphalt concrete over an aggregate base and installing
concrete curbing, catch basins, manholes, underdrains and drainage facilities, water lines,
hydrants, valves, and sanitary sewers and sanitary facilities, (B) Main Strect from Maplewood
Avenue northerly to the City’s jurisdictional limit by removing existing pavement and curbing,
installing rubber asphaltic surface, installing concrete curbing, installing water lines, hydrants
and valves between the intersection of Main Street with Erie Street and Long Street and on
Summit Street from Erie Street northerly approximately 500°, and (C) Monroe Street from Silica
Drive to Erie Street by removing existing pavement and curbing, installing rubber asphaltic
surface, installing concrete curbing, signalization and pavement markings, all together with the
necessary related improvements and appurtenances thereto (the improvement), that:

1. The estimated life or period of usefulness of the improvement is at least five vears.

2. The estimated maximum maturity of the Bonds, calculated in accordance with Section
133.20 of the Revised Code, is 20 years, being my estimate of the life or period of usefulness of the
improvement. If and to the extent a portion of the proceeds of the Bonds may be determined to be
allocated to a class or classes having a maximum maturity of less than 20 years but in excess of five
years, then the maximum maturity of the Bonds would still be at least 20 years by reason of a
sufficient portion of the proceeds of the Bonds being allocated to a class or classes having a
maximumn maturity or an estimated period of usefulness in excess of 20 years.

Dated: June 6, 2011 / / creliF // J?,VM;
Dlrector of Fmance
City of Sylvania, Ohio




(b

AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF BONDS
IN THE MAXIMUM PRINCIPAL AMOUNT OF $3,005,000 TO PAY COSTS
OF IMPROVING (A) (i) SAN RENO DRIVE FROM ORVIETO DRIVE TO
GILLINGHAM DRIVE, (ii) GILLINGHAM DRIVE FROM GREGORY DRIVE
TO GRENLOCK DRIVE, (iii) GRENLOCK DRIVE FROM GILLINGHAM
DRIVE WESTERLY APPROXIMATELY 300°, (iv) GILLINGHAM COURT
FROM GILLINGHAM DRIVE TO ITS NORTHERLY TERMINUS AND (v)
ALTARA DRIVE FROM GILLINGHAM DRIVE  EASTERLY
APPROXIMATELY 100° BY REMOVING EXISTING PAVEMENT AND
CURBING, POURING ASPHALT CONCRETE OVER AN AGGREGATE
BASE AND INSTALLING CONCRETE CURBING, CATCH BASINS,
MANHOLES, UNDERDRAINS AND DRAINAGE FACILITIES, WATER
LINES, HYDRANTS, VALVES, AND SANITARY SEWERS AND
SANITARY FACILITIES, (B) MAIN STREET FROM MAPLEWOOD
AVENUE NORTHERLY TO THE CITY’S JURISDICTIONAL LIMIT BY
REMOVING EXISTING PAVEMENT AND CURBING, INSTALLING
RUBBER ASPHALTIC SURFACE, INSTALLING CONCRETE CURBING,
INSTALLING WATER LINES, HYDRANTS AND VALVES BETWEEN THE
INTERSECTION OF MAIN STREET WITH ERIE STREET AND LONG
STREET AND ON SUMMIT STREET FROM ERIE STREET NORTHERLY
APPROXIMATELY 500°, AND (C) MONROE STREET FROM SILICA
DRIVE TO ERIE STREET BY REMOVING EXISTING PAVEMENT AND
CURBING, INSTALLING RUBBER ASPHALTIC SURFACE, INSTALLING
CONCRETE CURBING, SIGNALIZATION AND PAVEMENT MARKINGS,
AND DECLARING AN EMERGENCY.

ORDINANCE NO. __ 51 -2011

WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvement described in Section 2
is at least five years and the estimated maximum maturity of the Bonds described in Section 2 is

20 years;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
SYLVANIA, COUNTY OF LUCAS, OHIO, THAT:

Section 1. Definitions and Interpretation. In addition to the words and terms
clsewhere defined in this Ordinance, unless the context or use clearly indicates another or

different meaning or intent:

“Authorized Denominations” means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral muitiple thereof.

“Bond proceedings™ means, collectively, this Ordinance, the Certificate of Award, the
Continuing Disclosure Agreement and such other proceedings of the City, including the Bonds,



that provide collectively for, among other things, the rights of holders and beneficial owners of
the Bonds.

“Bond Register” means all books and records necessary for the registration, exchange
and transfer of Bonds as provided in Section 5.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 4 of
this Ordinance as the initial authenticating agent, bond registrar, transfer agent and paying agent
tor the Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall
have become such pursuant to the provisions of the Bond Registrar Agrcement and, thereafter,
“Bond Registrar” shall mean the successor Bond Registrar.

“Bond Registrar Agreement” means the Bond Registrar Agreement between the City and
the Bond Registrar, as it may be modified from the form on file with the Clerk of Council and
signed by the Mayor and the Fiscal Officer in accordance with Section 4.

“Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is designated
as such in the Certificate of Award.

“Book entry form” or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Bonds and the principal of and interest on the Bonds may be
transferred only through a book entry and (b) physical Bond certificates in fully registered form
are issued by the City only to a Depository or its nominee as registered owner, with the Bonds
“immobilized” in the custody of the Depository or its agent. The book entry maintained by
others than the City is the record that identifies the owners of book entry interests in those Bonds
and that principal and interest.

“Certificate of Award”™ means the certificate authorized by Section 6(a), to be signed by
the Fiscal Officer, setting forth and determining those terms or other matters pertaining to the
Bonds and their issuance, sale and delivery as this Ordinance requires or authorizes to be set

forth or determined therein.

“Closing Date” means the date of physical delivery of, and payment of the purchase price
for, the Bonds.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary
or final) under that Code or the statutory predecessor of that Code, and any amendments of, or
successor provisions to, the foregoing and any official rulings, announcements, notices,
procedures and judicial determinations regarding any of the foregoing, all as and to the extent
applicable. Unless ofherwise indicated, reference to a Section of the Code includes any
applicable successor section or provision and such applicable Regulations, rulings,
announcements, notices, procedures and determinations pertinent to that Section.

“Continuing Disclosure Agreement” means the agreement authorized by Section 6(c), to
be substantially in the form on file with the Clerk of Council, made by the City for the benefit of
holders and beneficial owners of the Bonds in accordance with the Rule.



“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Bonds or the principal of and interest on Bonds, and to
effect transfers of Bonds, in book entry form, and includes and means initially The Depository
Trust Company (a limited purpose trust company), New York, New York.

“Fiscal Officer” means the Director of Finance of the City.

“Interest Payment Dates” means, unless otherwise determined by the Fiscal Officer in the
Certificate of Award, June 1 and December 1 of each year that the Bonds are outstanding,

commencing December 1, 2011.

“Original Purchaser” means the original purchaser of the Bonds designated by the Fiscal
Officer in the Certificate of Award.

“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing

corporations.

“Principal Payment Dates” means unless otherwise determined by the Fiscal Officer in
the Certificate of Award, December 1 in each of the years from and including 2012 to and
mcluding 2031, provided that in no case shall the total number of Principal Payment Dates
exceed the maximum maturity of the Bonds referred to in the preambles hereto.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange
Act 0of 1934,

“*SEC” means the Securities and Exchange Commission.

“Serial Bonds™ means those Bonds designated as such and maturing on the dates set forth
in the Certificate of Award, bearing interest payable on each Interest Payment Date and not
subject to mandatory sinking fund redemption.

“Term Bonds” means those Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and
subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of reference and
in no way define, limit or describe the scope or intent of any Sections, subsections, paragraphs,
subparagraphs or clauses hereof. Reference to a Section means a section of this Ordinance

unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose. This Council determines that
it is necessary and in the best interest of the City to issue bonds of the City in one lot in the
maximum principal amount of $3,005,000 (the Bonds) to pay costs of improving (A) (i) San
Reno Drive from Orvieto Drive to Gillingham Drive, (it) Gillingham Drive from Gregory Drive
to Grenlock Drive, (i11) Grenlock Drive from Gillingham Drive westerly approximately 300, (iv)
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Gillingham Court from Gillingham Drive to its northerly terminus and (v) Altara Drive from
Gillingham Drive easterly approximately 100° by removing existing pavement and curbing,
pouring asphalt concrete over an aggregate base and installing concrete curbing, catch basins,
manholes, underdrains and drainage facilities, water lines, hydrants, valves, and sanitary sewers
and sanitary facilities, (B) Main Street from Maplewood Avenue northerly to the City’s
jurisdictional limit by removing existing pavement and cuwrbing, installing rubber asphaltic
surface, installing concrete curbing, installing water lines, hydrants and valves between the
intersection of Main Street with Erie Street and Long Street and on Summit Street from Erie
Street northerly approximately 500°, and (C) Monroe Street from Silica Drive to Erie Street by
removing existing pavement and curbing, installing rubber asphaltic surface, installing concrete
curbing, signalization and pavement markings, all together with the necessary related
improvements and appurtenances thereto.

The aggregate principal amount of Bonds to be issued shall not exceed $3,005,000 and
shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award to be
the aggregate principal amount of Bonds required to be issued, taking into account any premium
above or discount from the aggregate principal amount of the Bonds at which they are sold to the
Original Purchaser, in order to effect the purpose for which the Bonds are to be issued, including the
payment of any expenses properly allocable to the issuance of the Bonds.

The proceeds from the sale of the Bonds (except any premium and accrued interest) shall
be paid into the proper fund or funds, and those proceeds are appropriated and shall be used for
the purpose for which the Bonds are being issued. Any portion of those proceeds representing
premium and accrued interest shall be paid into the Bond Retirement Fund.

Section 3. Denominations; Dating; Principal and Interest Payment and Redemption
Provisions. The Bonds shall be issued in one lot and only as fully registered bonds, in the
Authorized Denominations, but in no case as to a particular maturity date exceeding the principal
amount maturing on that date. The Bonds shall be dated as provided in the Certificate of Award,
provided that their dated date shall not be more than 60 days prior to the Closing Date.

(a) Interest Rates and Interest Payment Dates. The Bonds shall bear interest at the rate or
rates per year (computed on the basis of a 360-day year consisting of 12 30-day months) as shall be
determined by the Fiscal Officer in the Certificate of Award. Interest on the Bonds shall be payable
at such rate or rates on the Interest Payment Dates until the principal amount has been paid or
provided for. The Bonds shall bear interest from the most recent date to which interest has been
paid or provided for or, if no interest has been paid or provided for, from their date.

(b} Principal Payment Schedule. The Bonds shall mature or be payable pursuant to
Mandatory Sinking Fund Redemption Requirements (as hereinafter defined and described) on
the Principal Payment Dates in principal amounts as shall be determined by the Fiscal Officer,
subject to subsection (c¢) of this Section, in the Certificate of Award, consistent with the Fiscal
Officer’s determination of the best interest of and financial advantages to the City.

Consistent with the foregoing and in accordance with the Fiscal Officer’s determination

of the best interest of and financial advantages to the City, the Fiscal Officer shall specify in the
Certificate of Award (i) the aggregate principal amount of Bonds to be issued as Serial Bonds,
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the Principal Payment Dates on which those Bonds shall be stated to mature and the principal
amount thereof that shall be stated to mature on each such Principal Payment Date, and (ii) the
aggregate principal amount of Bonds to be issued as Term Bonds, the Principal Payment Date or
Dates on which those Bonds shall be stated to mature, the principal amount thereof that shall be
stated to mature on each such Principal Payment Date, the Principal Payment Date or Dates on
which Term Bonds shall be subject to mandatory sinking fund redemption (Mandatory
Redemption Dates) and the principal amount thereof that shall be payable pursuant to Mandatory
Sinking Fund Redemption Requirements on each Mandatory Redemption Date.

(c) Conditions for Establishment of Interest Rates and Principal Pavment Dates and
Amounts. The rate or rates of interest per year to be borne by the Bonds, and the principal
amount of Bonds maturing or payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Principal Payment Date, shall be such that (i) the total principal and
interest payments on the Bonds in any fiscal year in which principal is payable is not more than
three times the amount of those payments in any other such fiscal year and (ii) the true interest
cost of the Bonds does not exceed 6%.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be payable in lawful
money of the United States of America without deduction for the services of the Bond Registrar
as paying agent. Principal of and any premium on the Bonds shall be payable when due upon
presentation and surrender of the Bonds at the office of the Bond Registrar designated in the
Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar. Interest on a Bond shall be paid on each Interest Payment Date by check or
draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of business on the 15" day preceding that Interest
Payment Date. Notwithstanding the foregoing, if and so long as the Bonds are issued in a book
entry system, principal of and interest and any premium on the Bonds shall be payable in the
manner provided in any agreement entered into by the Fiscal Officer, in the name and on behalf
of the City, in connection with the book entry system.

(¢) Redemption Provisions. The Bonds shall be subject to redemption prior to stated
maturity as follows:

(i)  Mandatory Sinking Fund Redemption of Term Bonds. If any of the Bonds are

issued as Term Bonds, the Term Bonds shall be subject to mandatory redemption in part by lot
and be redeemed pursuant to mandatory sinking fund requirements, at a redemption price of
100% of the principal amount redeemed, plus accrued interest to the redemption date, on the
applicable Mandatory Redemption Dates and in the principal amounts payable on those dates, for
which provision is made in the Certificate of Award (such dates and amounts being the
Mandatory Sinking Fund Redemption Requirements),

The aggregate of the moneys to be deposited with the Bond Registrar for payment of
principal of and interest on any Term Bonds on each Mandatory Redemption Date shall include
an amount sufficient to redeem on that date the principal amount of Term Bonds payable on that
date pursuant to Mandatory Sinking Fund Redemption Requirements (less the amount of any

credit as hereinafter provided).



The City shall have the option to deliver to the Bond Registrar for cancellation Term
Bonds in any aggregate principal amount and to receive a credit against the then current or any
subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding mandatory
redemption obligation) of the City, as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered. That option shall
be exercised by the City on or before the 15™ day preceding any Mandatory Redemption Date
with respect to which the City wishes to obtain a credit, by furnishing the Bond Registrar a
certificate, signed by the Fiscal Officer, setting forth the extent of the credit to be applied with
respect to the then current or any subsequent Mandatory Sinking Fund Redemption Requirement
for Term Bonds stated to mature on the same Principal Payment Date. If the certificate is not
timely furnished to the Bond Registrar, the current Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation) shall not be reduced. A
credit against the then current or any subsequent Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation), as specified by the Fiscal
Officer, also shall be received by the City for any Term Bonds which prior thereto have been
redeemed (other than through the operation of the applicable Mandatory Sinking Fund
Redemption Requirements) or purchased for cancellation and canceled by the Bond Registrar, to
the extent not applied theretofore as a credit against any Mandatory Sinking Fund Redemption
Requirement, for Term Bonds stated to mature on the same Principal Payment Date as the Term
Bonds so redeemed or purchased and canceled.

Each Term Bond so delivered, or previously redeemed, or purchased and canceled,
shall be credited by the Bond Registrar at 100% of the principal amount thereof against the then
current or subsequent Mandatory Sinking Fund Redemption Requirements (and corresponding
mandatory redemption obligations), as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered, redeemed or

purchased and canceled.

(i)  Optional Redemption. The Bonds of the maturities, if any, specified in the
Certificate of Award shall be subject to redemption by and at the sole option of the City, in
whole or in part in integral multiples of $5,000, on the dates, in the years and at the redemption
prices (expressed as a percentage of the principal amount to be redeemed), plus accrued interest
to the redemption date, to be determined by the Fiscal Officer in the Certificate of Award,
provided that (i) the carliest optional redemption date shall not be more than 10Y: years after the
Closing Date and (ii) the redemption price for the earliest optional redemption date shall not be

greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the
principal amount fo be redeemed is to take place as of any Mandatory Redemption Date
applicable to those Term Bonds, the Term Bonds, or portions thereof, to be redeemed optionally
shall be selected by lot prior to the selection by lot of the Term Bonds of the same maturity to be
redeemed on the same date by operation of the Mandatory Sinking Fund Redemption
Requirements. Bonds to be redeemed pursuant to this paragraph shall be redeemed only upon
written notice from the Fiscal Officer to the Bond Registrar, given upon the direction of this
Council through a resolution or an ordinance. That notice shall specify the redemption date and
the principal amount of each maturity of Bonds to be redeemed, and shall be given at least 45



days prior to the redemption date or such shorter period as shall be acceptable to the Bond
Registrar.

(i11) Partial Redemption. If fewer than all of the outstanding Bonds are called for
optional redemption at one time and Bonds of more than one maturity are then outstanding, the
Bonds that are called shall be Bonds of the maturity or maturities selected by the City. If fewer
than all of the Bonds of a single maturity are to be redeemed, the selection of Bonds of that
maturity to be redeemed, or portions thereof in amounts of $5,000 or any integral multiple
thereof, shall be made by the Bond Registrar by lot in a manner determined by the Bond
Registrar. In the case of a partial redemption of Bonds by lot when Bonds of denominations
greater than $5,000 are then outstanding, each $5,000 unit of principal thereof shall be treated as
if it were a separate Bond of the denomination of $5,000. If it is determined that one or more,
but not all, of the $5,000 units of principal amount represented by a Bond are to be called for
redemption, then, upon notice of redemption of a $5,000 unit or units, the registered owner of
that Bond shall surrender the Bond to the Bond Registrar (i) for payment of the redemption price
of the $5,000 unit or units of principal amount called for redemption (including, without
limitation, the interest accrued to the date fixed for redemption and any premium), and (ii) for
issuance, without charge to the registered owner, of a new Bond or Bonds of any Authorized
Denomination or Denominations in an aggregate principal amount equal to the unmatured and
unredeemed portion of, and bearing interest at the same rate and maturing on the same date as,
the Bond surrendered.

{iv) Notice of Redemption. The notice of the call for redemption of Bonds shall
identify (A) by designation, letters, numbers or other distinguishing marks, the Bonds or portions
thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption,
and (D) the place or places where the amounts due upon redemption are payable. The notice
shall be given by the Bond Registrar on behalf of the City by mailing a copy of the redemption
notice by first class mail, postage prepaid, at least 30 days prior to the date fixed for redemption,
to the registered owner of each Bond subject to redemption in whole or in part at the registered
owner’s address shown on the Bond Register maintained by the Bond Registrar at the close of
business on the fifteenth day preceding that mailing. Failure to receive notice by mail or any
defect in that notice regarding any Bond, however, shall not affect the validity of the proceedings

for the redemption of any Bond.

{v) Payment of Redeemed Bonds. In the event that notice of redemption shall
have been given by the Bond Registrar to the registered owners as provided above, there shall be
deposited with the Bond Registrar on or prior to the redemption date, moneys that, in addition to
any other moneys available therefor and held by the Bond Registrar, will be sufficient to redeem
at the redemption price thereof, plus accrued interest to the redemption date, all of the
redeemable Bonds for which notice of redemption has been given. Notice having been mailed in
the manner provided in the preceding paragraph hereof, the Bonds and portions thereof called for
redemption shall become due and payable on the redemption date, and, subject to Section 7,
upon presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redemption date. If moneys for the
redemption of all of the Bonds and portions thereof to be redeemed, together with accrued
interest thereon to the redemption date, are held by the Bond Registrar on the redemption date, so
as to be available therefor on that date and, if notice of redemption has been deposited in the mail
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as aforesaid, then from and afier the redemption date those Bonds and portions thereof called for
redemption shall cease to bear interest and no longer shall be considered to be outstanding. If
those moneys shall not be so available on the redemption date, or that notice shall not have been
deposited in the mail as aforesaid, those Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called
for redemption. All moneys held by the Bond Registrar for the redemption of particular Bonds
shall be held in trust for the account of the registered owners thereof and shall be paid to them,
respectively, upon presentation and surrender of those Bonds, provided that any interest earned
on the moneys so held by the Bond Registrar shall be for the account of and paid to the City to
the extent not required for the payment of the Bonds called for redemption.

Section 4. Execution and Authentication of Bonds: Appointment of Bond Registrar.
The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of the City and in
their official capacities, provided that either or both of those signatures may be a facsimile. The
Bonds shall be issued in the Authorized Denominations and numbers as requested by the
Original Purchaser and approved by the Fiscal Officer, shall be numbered as determined by the
Fiscal Officer in order to distinguish each Bond from any other Bond, and shail express upon
their faces the purpose, in summary terms, for which they are issued and that they are issued
pursuant to the provisions of Chapter 133 of the Revised Code and this Ordinance.

The Huntington National Bank is appointed to act as the initial Bond Registrar; provided,
however, that the Fiscal Officer is authorized to appoint a different Bond Registrar in the
Certificate of Award after determining that such bank or trust company will not endanger the
funds or securities of the City and that proper procedures and safeguards are available for that
purpose. The Mayor and the Fiscal Officer shall sign and deliver, in the name and on behalf of
the City, the Bond Registrar Agreement between the City and the Bond Registrar, in
substantially the form as is now on file with the Clerk of Council. The Bond Registrar
Agreement is approved, together with any changes or amendments that are not inconsistent with
this Ordinance and not substantially adverse to the City and that are approved by the Fiscal
Officer on behalf of the City, all of which shall be conclusively evidenced by the signing of the
Bond Registrar Agreement or amendments thereto. The Fiscal Officer shall provide for the
payment of the services rendered and for reimbursement of expenses incurred pursuant to the
Bond Registrar Agreement, except to the extent paid or reimbursed by the Original Purchaser,
from the proceeds of the Bonds to the extent available and then from other money lawfully
available and appropriated or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any security
or benefit under the Bond proceedings unless and until the certificate of authentication printed on
the Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond
Registrar shall be conclusive evidence that the Bond so authenticated has been duly issued,
signed and delivered under, and is entitled to the security and benefit of, the Bond proceedings.
The certificate of authentication may be signed by any authorized officer or employee of the
Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by
the Fiscal Officer on behalf of the City. The same person need not sign the certificate of
authentication on all of the Bonds,



Section 3. Registration: Transfer and Exchange: Book Entrv System.

(a) Bond Registrar. So long as any of the Bonds remain outstanding, the City will cause
the Bond Registrar to maintain and keep the Bond Register at the office satisfactory to the Fiscal
Officer and the Bond Registrar. Subject to the provisions of Section 6, the person in whose
name a Bond is registered on the Bond Register shall be regarded as the absolute owner of that
Bond for all purposes of the Bond proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the City nor the Bond
Registrar shall be affected by any notice to the contrary, but the registration may be changed as
provided in this Section. All such payments shall be valid and effectual to satisfy and discharge
the City’s hability upon the Bond, including interest, to the extent of the amount or amounts so

paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the office of the Bond Registrar designated in
the Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar, together with a request for exchange signed by the registered owner or by a
person legally empowered to do so in a form satisfactory to the Bond Registrar. A Bond may be
transferred only on the Bond Register upon presentation and surrender of the Bond at the
designated office of the Bond Registrar together with an assignment signed by the registered
owner or by a person legally empowered to do so in a form satisfactory to the Bond Registrar.
Upon exchange or transfer the Bond Registrar shall complete, authenticate and deliver a new
Bond or Bonds of any Authorized Denomination or Denominations requested by the owner equal
in the aggregate to the unmatured principal amount of the Bond surrendered and bearing interest
at the same rate and maturing on the same date.,

If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the
authorized officers of the City. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds in accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to the
owner, except that the City and Bond Registrar may make a charge sufficient to reimburse them
for any tax or other governmental charge required to be paid with respect to the exchange or
transfer. The City or the Bond Registrar may require that those charges, if any, be paid before
the procedure is begun for the exchange or transfer. All Bonds issued and authenticated upon
any exchange or transfer shall be valid obligations of the City, evidencing the same debt, and
entitled to the same security and benefit under the Bond proceedings as the Bonds surrendered
upon that exchange or transfer. Neither the City nor the Bond Registrar shall be required to
make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15"
day preceding the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii)
any Bond selected for redemption, in whole or in part.

{c) Book Entry System. Notwithstanding any other provisions of this Ordinance, if the
Fiscal Officer determines in the Certificate of Award that it is in the best interest of and
financially advantageous to the City, the Bonds may be issued in book entry form in accordance
with the following provisions of this Section.




The Bonds may be issued to a Depository for use in a book entry system and, if and so
long as a book entry system is utilized, (1) the Bonds may be issued in the form of a single, fully
registered Bond representing each maturity and registered in the name of the Depository or its
nominee, as registered owner, and immobilized in the custody of the Depository or its designated
agent which may be the Bond Registrar; (ii) the book entry interest owners of Bonds in book
entry form shall not have any right to receive Bonds in the form of physical securities or
certificates; (iii) ownership of book entry interests in Bonds in book entry form shall be shown
by book entry on the system maintained and operated by the Depository and its Participants, and
transfers of the ownership of book entry interests shall be made only by book entry by the
Deposttory and its Participants; and (iv) the Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a Depository,
without further action by the City.

If any Depository determines not to continue to act as a Depository for the Bonds for use
in a book entry system, the Fiscal Officer may attempt to establish a securities depository/book
entry relationship with another qualified Depository. If the Fiscal Officer does not or is unable
to do so, the Fiscal Officer, after making provision for notification of the book entry interest
owners by the then Depository and any other arrangements deemed necessary, shall permit
withdrawal of the Bonds from the Depository, and shall cause Bond certificates in registered
form to be authenticated by the Bond Registrar and delivered to the assigns of the Depository or
its nominee, all at the cost and expense (including any costs of printing), if the event is not the
result of City action or inaction, of those persons requesting such issuance.

The Fiscal Officer is hereby authorized and directed, to the extent necessary or required,
to enter into any agreements, in the name and on behalf of the City, that the Fiscal Officer
determines to be necessary in connection with a book entry system for the Bonds.

Section 6. Award and Sale of the Bonds.

{a) Original Purchaser Designated in Certificate of Award. The Bonds shall be sold at
private sale to the Original Purchaser at a purchase price, not less than 97% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interest on the Bonds from their date to the Closing Date, and shall be awarded by the
Fiscal Officer with and upon such other terms as are required or authorized by this Ordinance to
be specitied in the Certificate of Award, in accordance with law and the provisions of this
Ordinance. The Fiscal Officer is authorized, if it is determined to be in the best interest of the
City, to combine the issue of Bonds with one or more other bond issues of the City into a
consolidated bond issue pursuant to Section 133.30(B) of the Revised Code in which case a
single Certificate of Award may be utilized for the consolidated bond issue if appropriate and
consistent with the terms of this Ordinance.

The Fiscal Officer shall sign and deliver the Certificate of Award and shall cause the
Bonds to be prepared and signed and delivered, together with a true transcript of proceedings
with reference to the issuance of the Bonds, to the Original Purchaser upon payment of the
purchase price. The Mayor, the Fiscal Officer, Director of Law, Clerk of Council and other City
officials, as appropriate, each are authorized and directed to sign any transcript certificates,
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financial statements and other documents and instruments and to take such actions as are
necessary or appropriate to consumimate the transactions contemplated by this Ordinance.

{(b) Primary Offering Disclosure — Official Statement. The Mayor and the Fiscal Officer,
on behalf of the City and in their official capacities, are authorized to (i) prepare or cause to be
prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement in connection with the original issuance of the Bonds, (ii) determine, and to certify
or otherwise represent, when the official statement is to be “deemed final” (except for permitted
omissions) by the City or is a final official statement for purposes of SEC Rule 15¢2-12(b)(1), (3)
and (4), (i) use and distribute, or authorize the use and distribution of, that official statement and
any supplements thereto in connection with the original issuance of the Bonds and (iv) complete
and sign that official statement as so approved together with such certificates, statements or other
documents in connection with the finality, accuracy and completeness of that official statement as

they deem necessary or appropriate.

{c) Agreement to Provide Continuing Disclosure. For the benefit of the holders and
beneficial owners from time to time of the Bonds, the City agrees to provide or cause to be
provided such financial information and operating data, audited financial statements and notices
of the occurrence of certain events, in such manner as may be required for purposes of the Rule.
The Mayor and the Fiscal Officer are authorized and directed to complete, sign and deliver the
Continuing Disclosure Agreement, in the name and on behalf of the City, in substantially the
form as is now on file with the Clerk of Council. The Continuing Disclosure Agreement is
approved, together with any changes or amendments that are not inconsistent with this ordinance
and not substantially adverse to the City and that are approved by the Fiscal Officer, all of which
shall be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in order to
ensure compliance by the City with its Continuing Disclosure Agreement, including timely
provision of information and notices as described above. Prior to making any filing required
under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as appropriate,
the Director of Law and/or bond or other qualified independent special counsel selected by the
City. The Fiscal Officer, acting in the name and on behalf of the City, shall be entitled to rely
upon any such legal advice in determining whether a filing should be made. The performance by
the City of its Continuing Disclosure Agreement shall be subject to the annual appropriation of
any funds that may be necessary to perform it.

(d) Financial Advisor; Application for Rating or Bond Insurance; Financing Costs. If, in
the judgment of the Fiscal Officer, the (i) engagement of the services of a financial advisor or (i)
filing of an application for (A} a rating on the Bonds by one or more nationally-recognized rating
agencies, or (B} a policy of insurance from a company or companies to better assure the payment
of principal of and interest on the Bonds, is in the best interest of and financially advantageous to
this City, the Fiscal Officer is authorized to engage a financial advisor and prepare and to submit
those applications, to provide to each such agency or company such information as may be
required for the purpose, and to provide further for the payment of the fees of a financial advisor
or the cost of obtaining each such rating or policy, except to the extent paid by the Original
Purchaser, from the proceeds of the Bonds to the extent available and otherwise from any other
funds lawfully available and that are appropriated or to be appropriated for that purpose. The
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Fiscal Officer is hereby authorized, to the extent necessary or required, to enter into any
agreements, in the name of and on behalf of the City, that the Fiscal Officer determines to be
necessary in connection with the engagement of a financial advisor or of obtaining that bond

nsurance.

The expenditure of the amounts necessary to engage a financial advisor and/or secure
those rating(s) and to pay the other financing costs (as defined in Section 133.01 of the Revised
Code) in connection with the Bonds, to the extent not paid by the Original Purchaser, is
authorized and approved, and the Fiscal Officer is authorized to provide for the payment of any
such amounts and costs from the proceeds of the Bonds to the extent available and otherwise
from any other funds lawfully available that are appropriated or shall be appropriated for that

purpose.

Section 7. Provisions for Tax Levy. There shall be levied on all the taxable property in
the City, in addition to all other taxes, a direct tax annually during the period the Bonds are
outstanding in an amount sufficient to pay the debt charges on the Bonds when due, which tax shall
not be less than the interest and sinking fund tax required by Section 11 of Article XII of the Ohio
Constitution. The tax shall be within the 15-mill limitation provided by the Charter of the City,
shall be and is ordered computed, certified, levied and extended upon the tax duplicate and collected
by the same officers, in the same manner and at the same time that taxes for general purposes for
each of those years are certified, levied, extended and collected, and shall be placed before and in
preference to all other items and for the full amount thereof. The proceeds of the tax levy shall be
placed in the Bond Retirement Fund, which is frrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due. In each year, to the extent other funds are
available for the payment of the debt charges on the Bonds and are appropriated for that purpose,
the amount of the tax shall be reduced by the amount of the money so available and appropriated.

Section 8. Federal Tax Considerations. The City covenants that it will use, and will
restrict the use and investment of, the proceeds of the Bonds in such manner and to such extent as
may be necessary so that (a) the Bonds will not (i) constitute private activity bonds, arbitrage bonds
or hedge bonds under Section 141, 148 or 149 of the Internal Revenue Code of 1986, as amended
(the Code), or (ii) be treated other than as bonds to which Section 103 of the Code applies, and (b)
the interest thereon will not be an item of tax preference under Section 57 of the Code.

The City further covenants that (a) it will take or cause to be taken such actions that may be
required of them for the interest on the Bonds to be and to remain excluded from gross income for
federal income tax purposes, (b) it will not take or authorize to be taken any actions that would
adversely affect that exclusion and (c) it, or persons acting for them, will, among other acts of
compliance, (i) apply the proceeds of the Bonds to the governmental purposes of the borrowing, (ii)
restrict the yield on investment property, (iii) make timely and adequate payments to the federal
government, (1v) mamtain books and records and make calculations and reports, and (v) refrain
from certain uses of those proceeds and, as applicable, of property financed with such proceeds, all
in such manner and to the extent necessary to assure such exclusion of that interest under the Code.

The Fiscal Officer, or any other officer of the City having responsibility for the issuance of

the Bonds is hereby authorized (a) to make or effect any election, selection, designation (including
specifically designation or treatment of the Bonds as “qualified tax-exempt obligations™), choice,
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consent, approval or waiver on behalf of the City with respect to the Bonds as the City is permitted
or required to make or give under the federal income tax laws, including, without limitation thereto,
any of the elections provided for in Section 148(£)(4)(C) of the Code or available under Section 148
of the Code, for the purpose of assuring, enhancing or protecting the favorable tax treatment or
status of the Bonds or interest thereon or assisting compliance with requirements for that purpose,
reducing the burden or expense of such compliance, reducing the rebate amount or payments or
penalties, or making payments of special amounts in lieu of making computations to determine, or
paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that
officer, which action shall be in writing and signed by the officer, (b) to take any and all other
actions, make or obtain calculations, make payments, and make or give reports, covenants and
certifications of and on behalf of the City, as may be appropriate to assure the exclusion of interest
from gross income and the intended tax status of the Bonds, and (c) to give one or more appropriate
certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth the
reasonable expectations of the City regarding the amount and use of all the proceeds of the Bonds,
the facts, circumstances and estimates on which they are based, and other facts and circumstances
relevant to the tax treatment of the interest on and the tax status of the Bonds.

Section 9. Certification and Delivery of Ordinance and Certificate of Award. The
Clerk of Council is directed to deliver or cause to be delivered a certified copy of this Ordinance
and a signed copy of the Certificate of Award to the Lucas County Auditor,

Section 10.  Retention of Bond Counsel. The legal services of Squire, Sanders &
Dempsey (US) LLP, as bond counsel, be and are hereby retained. The legal services shall be in
the nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. In rendering those legal services, as an independent
contractor and in an attorney-client relationship, that firm shall not exercise any administrative
discretion on behalf of the City in the formulation of public policy, expenditure of public funds,
enforcement of laws, rules and regulations of the State, the City or any other political
subdivision, or the execution of public trusts. That firm shall be paid just and reasonable
compensation for those legal services and shall be reimbursed for the actual out-of-pocket
expenses it incurs in rendering those legal services, whether or not the Bonds are ever issued.
The Fiscal Officer is authorized and directed to make appropriate certification as to the
availability of funds for those fees and any reimbursement and to issue an appropriate order for
their timely payment as written statements are submitted by that firm.

Section 11, Satisfaction of Conditions for Bond Issuance. This Council determines
that all acts and conditions necessary to be performed by the City or to have been met precedent
to and in the issuing of the Bonds in order to make them legal, valid and binding general
obligations of the City have been performed and have been met, or will at the time of delivery of
the Bonds have been performed and have been met. in regular and due form as required by law;
that the full faith and credit and general property taxing power (as described in Section 7) of the
City are pledged for the timely payment of the debt charges on the Bonds; and that no statutory
or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of

the Bonds.




Section 12.  Compliance with Open Meeting Requirements. This Council finds and
determines that all formal actions of this Council and of any of its committees concerning and
relating to the passage of this Ordinance were taken in open meetings of this Council or committees,
and that all deliberations of this Council and of any of its committees that resulted in those formal
actions were in meetings open to the public, all in compliance with the law.

Section 13, Statement of Emereency: Effective Date. This Ordinance is declared to be
an emergency measure necessary for the immediate preservation of the public peace, health and
safety of this City, and for the further reason that this Ordinance is required to be immediately
effective in order to issue and sell the Bonds, which is necessary to enable the City to enter into
contracts for the improvement which is needed to eliminate existing and potential hazards to
vehicular and pedestrian traffic in the City; wherefore, this Ordinance shall be in full force and
effect immediately upon its passage and approval by the Mayor.

Vote dispensing with the second and third readings:
Yeas Nays

Passed: , 2011, as an emergency measure.

President of Council

Attest:
Clerk of Council
Approved:
Mayor
Date

Approved as to form:

Director of Law
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FISCAL OFFICER’S CERTIFICATE
TO THE COUNCIL OF THE CITY OF SYL.VANIA, OHIO:

As fiscal officer of the City of Sylvania, Ohio, I certify in connection with your proposed
issue of bonds in the maximum principal amount of $1,110,000 (the Bonds) for the purpose of
refunding at a lower interest cost certain of the City’s Various Purpose Bonds, Series 1998, dated
as of August 15, 1998 (the Refunded Bonds), which were issued for the purpose of acquiring and
improving real property and interests therein by constructing, furnishing and equipping a new
building thereon to house operations of the Sylvania Municipal Court, together with all necessary
appurtenances and related improvements, that:

1. The estimated life or period of usefulness of the improvement described above was, at
the time of issuance of the Refunded Bonds, at least five years.

2. The maximum maturity of the Bonds, calculated in accordance with Sections 133.20 and
133.34(A)(3) of the Revised Code, is not earlier than December 1, 2018, which is the final maturity
date of the Refunded Bonds and was calculated consistently with the provisions of Section 133.20
of the Revised Code.

Dated: June 6, 2011 , /fﬁff){f ;44@4%?——

Director of Finance
City of Sylvania, Ohio
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ORDINANCENO. _52 -2011

AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF
BONDS IN THE MAXIMUM PRINCIPAL AMOUNT OF $1,110,000 FOR THE
PURPOSE OF REFUNDING AT A LOWER INTEREST COST CERTAIN OF
THE CITY’S OUTSTANDING VARIOUS PURPOSE BONDS, SERIES 1998,
DATED AS OF AUGUST 15, 1998, AND DECLARING AN EMERGENCY.

WHEREAS, pursuant to Ordinance No. 84-98, passed by the City Council on August 3,
1998 (the Original Bond Legislation), there were issued $2,100,000 of bonds for the purpose stated
in Section 2 as part of a consolidated issue of $2,730,000 Various Purpose Bonds, Series 1998,
dated as of August 15, 1998, which bonds are currently outstanding in the aggregate principal
amount of $1,090,000 and will mature on December 1, 2018 (the Qutstanding Bonds); and

WHEREAS, this Council finds and determines that it is necessary and in the best interest of
the City to refund at a lower interest cost all or a portion of the Outstanding Bonds (the Refunded

Bonds); and

WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvement described in Section 2
was, at the time the Refunded Bonds were issued, at least five years, and the estimated maximum
maturity of the Bonds described in Section 2 is not later than December 31, 2018, the final maturity

of the Refunded Bonds;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
SYLVANIA, COUNTY OF LUCAS, OHIO, THAT:

Section 1. Definitions and Interpretation. In addition to the words and terms
elsewhere defined in this Ordinance, unless the context or use clearly indicates another or

different meaning or intent:

“Authorized Denominations” means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral multiple thereof.

“Bond proceedings™ means, collectively, this Ordinance, the Certificate of Award, the
Continuing Disclosure Agreement and such other proceedings of the City, including the Bonds,
that provide collectively for, among other things, the rights of holders and beneficial owners of

the Bonds.

“Bond Register” means all books and records necessary for the registration, exchange
and transfer of Bonds as provided in Section 5.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 4 of
this Ordinance as the initial authenticating agent, bond registrar, transfer agent and paying agent



for the Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall
have become such pursuant to the provisions of the Bond Registrar Agreement and, thereafter,
“Bond Registrar” shall mean the successor Bond Registrar.

“Bond Registrar Agreement” means the Bond Registrar Agreement between the City and
the Bond Registrar, as it may be modified from the form on file with the Clerk of Council and
signed by the Mayor and the Fiscal Officer in accordance with Section 4.

“Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is designated
as such in the Certificate of Award.

“Book entry form” or “book entry system™ means a form or system under which (a) the
ownership of book entry interests in Bonds and the principal of and interest on the Bonds may be
transferred only through a book entry and (b) physical Bond certificates in fully registered form
are issued by the City only to a Depository or its nominee as registered owner, with the Bonds
“immobilized™ in the custody of the Depository or its agent. The book entry maintained by
others than the City is the record that identifies the owners of book entry interests in those Bonds
and that principal and interest,

“Certificate of Award” means the certificate authorized by Section 6(a), to be signed by
the Fiscal Officer, setting forth and determining those terms or other matters pertaining to the
Bonds and their issuance, sale and delivery as this Ordinance requires or authorizes to be set
forth or determined therein.

“Closing Date™ means the date of physical delivery of, and payment of the purchase price
for, the Bonds.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary
or final) under that Code or the statutory predecessor of that Code, and any amendments of, or
successor provisions to, the foregoing and any official rulings, announcements, notices,
procedures and judicial determinations regarding any of the foregoing, all as and to the extent
applicable.  Unless otherwise indicated, reference to a Section of the Code includes any
applicable successor section or provision and such applicable Regulations, rulings,
announcements, notices, procedures and determinations pertinent to that Section.

“Continuing Disclosure Agreement” means the agreement authorized by Section 6(c), to
be substantially in the form on file with the Clerk of Council, made by the City for the benefit of
holders and beneficial owners of the Bonds in accordance with the Rule.

“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Bonds or the principal of and interest on Bonds, and to
effect transfers of Bonds, in book entry form, and includes and means initially The Depository
Trust Company (a limited purpose trust company), New York, New York.



“Escrow Agreement” means the Escrow Agreement between the City and the Escrow
Trustee, as it may be modified from the form on file with the Clerk of Council and signed by the
Mayor and the Fiscal Officer in accordance with Section 8.

“Escrow Fund™ means the Escrow Fund established pursuant to Section 9.

“Escrow Trustee” means the bank or trust company appointed pursuant to Section 8 of
this Ordinance as the initial escrow trustee with respect to the Refunded Bonds under the Escrow
Agreement and until a successor Escrow Trustee shall have become such pursuant to the
provisions of the Escrow Agreement and, thereafter, “Escrow Trustee” shall mean the successor

Escrow Trustee.
“Fiscal Officer” means the Director of Finance of the City.

“Interest Payment Dates™ means, unless otherwise determined by the Fiscal Officer in the
Certificate of Award, June 1 and December 1 of each year that the Bonds are outstanding,

commencing December 1, 2011,

“Original Purchaser” means the original purchaser of the Bonds designated by the Fiscal
Officer in the Certificate of Award.

“Participant” means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing

corporations.

“Principal Payment Dates” means unless otherwise determined by the Fiscal Officer in
the Certificate of Award, December 1 in each of the years from and including 2012 to and
including 2018, provided that in no case shall the total number of Principal Payment Dates
exceed the maximum maturity of the Bonds referred to in the preambles hereto.

“Refunded Bonds™ means those of the City’s outstanding Various Purpose Bonds, Series
1998, dated as of August 15, 1998, and maturing on December 1, 2018, determined by the Fiscal
Officer in the Certificate of Award to be necessary and in the best interest of the City to be

refunded at a lower interest cost.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange
Act 0of 1934,

“SEC” means the Securities and Exchange Commission.

“Serial Bonds” means those Bonds designated as such and maturing on the dates set forth
in the Certificate of Award, bearing interest payable on each Interest Payment Date and not
subject to mandatory sinking fund redemption.



“Term Bonds™ means those Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and
subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of reference and
in no way define, limit or describe the scope or intent of any Sections, subsections, paragraphs,
subparagraphs or clauses hereof. Reference to a Section means a section of this Ordinance
unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose. This Council determines that
it is necessary and in the best interest of the City to issue bonds of the City in one lot in the
maximum principal amount of $1,110,000 (the Bonds) for the purpose of refunding at a lower
interest cost certain of the City’s Various Purpose Bonds, Series 1998, which were issued for the
purpose of acquiring and improving real property and interests therein by constructing, furnishing
and equipping a new building thereon to house operations of the Sylvania Municipal Court, together
with all necessary appurtenances and related improvements.

The aggregate principal amount of Bonds to be issued shall not exceed $1,110,000 and
shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award to be
the aggregate principal amount of Bonds required to be issued, taking into account any premium
above or discount from the aggregate principal amount of the Bonds at which they are sold to the
Original Purchaser, in order to effect the purpose for which the Bonds are to be issued, including the
payment of any expenses properly allocable to the refunding of the Refunded Bonds and the

issuance of the Bonds.

Section 3. Denominations: Dating: Principal and Interest Payment and Redemption
Provisions. The Bonds shall be issued in one fot and only as fully registered bonds, in the
Authorized Denominations, but in no case as to a particular maturity date exceeding the principal
amount maturing on that date. The Bonds shall be dated as provided in the Certificate of Award,
provided that their dated date shall not be more than 60 days prior to the Closing Date.

(a) Interest Rates and Interest Payment Dates. The Bonds shall bear interest at the rate or
rates per year (computed on the basis of a 360-day year consisting of 12 30-day months) as shall be
determined by the Fiscal Officer in the Certificate of Award. Interest on the Bonds shall be payable
at such rate or rates on the Interest Payment Dates until the principal amount has been paid or
provided for. The Bonds shall bear interest from the most recent date to which interest has been
patd or provided for or. if no interest has been paid or provided for, from their date.

(b) Principal Payment Schedule. The Bonds shall mature or be payable pursuant to
Mandatory Sinking Fund Redemption Requirements (as hereinafter defined and described) on
the Principal Payment Dates in principal amounts as shall be determined by the Fiscal Officer,
subject to subsection (¢) of this Section, in the Certificate of Award, consistent with the Fiscal
Officer’s determination of the best interest of and financial advantages to the City.

Consistent with the foregoing and in accordance with the Fiscal Officer’s determination
of the best interest of and financial advantages to the City, the Fiscal Officer shall specify in the



Certificate of Award (i) the aggregate principal amount of Bonds to be issued as Serial Bonds,
the Principal Payment Dates on which those Bonds shall be stated to mature and the principal
amount thereof that shall be stated to mature on each such Principal Payment Date, and (ii) the
aggregate principal amount of Bonds to be issued as Term Bonds, the Principal Payment Date or
Dates on which those Bonds shall be stated to mature, the principal amount thereof that shall be
stated to mature on each such Principal Payment Date, the Principal Payment Date or Dates on
which Term Bonds shall be subject to mandatory sinking fund redemption (Mandatory
Redemption Dates) and the principal amount thereof that shall be payable pursuant to Mandatory
Sinking Fund Redemption Requirements on each Mandatory Redemption Date.

(c) Conditions for Establishment of Interest Rates and Principal Pavment Dates and
Amounts. The rate or rates of interest per year to be borne by the Bonds, and the principal
amount of Bonds maturing or payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Principal Payment Date, shall be such as to demonstrate net present value
savings to the City due to the refunding of the Refunded Bonds, taking into account all expenses
related to that refunding and issuance of the Bonds.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be payable in Jawful
money of the United States of America without deduction for the services of the Bond Registrar
as paying agent. Principal of and any premium on the Bonds shall be payable when due upon
presentation and surrender of the Bonds at the office of the Bond Registrar designated in the
Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar. Interest on a Bond shall be paid on each Interest Payment Date by check or
draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing. on the Bond Register at the close of business on the 15" day preceding that Interest
Payment Date. Notwithstanding the foregoing, if and so long as the Bonds are issued in a book
entry system, principal of and interest and any premium on the Bonds shall be payable in the
manner provided in any agreement entered into by the Fiscal Officer, in the name and on behalf
of the City, in connection with the book entry system.

(e) Redemption Provisions. The Bonds shall be subject to redemption prior to stated
maturity as follows:

(i)  Mandatory Sinking Fund Redemption of Term Bonds. If any of the Bonds are
issued as Term Bonds, the Term Bonds shall be subject to mandatory redemption in part by lot
and be redeemed pursuant to mandatory sinking fund requirements, at a redemption price of
100% of the principal amount redeemed, plus accrued interest to the redemption date, on the
applicable Mandatory Redemption Dates and in the principal amounts payable on those dates, for
which provision is made in the Certificate of Award (such dates and amounts being the
Mandatory Sinking Fund Redemption Requirements),

The aggregate of the moneys to be deposited with the Bond Registrar for payment of
principal of and interest on any Term Bonds on each Mandatory Redemption Date shall include
an amount sufficient to redeem on that date the principal amount of Term Bonds payable on that
date pursuant to Mandatory Sinking Fund Redemption Requirements (less the amount of any
credit as hereinafter provided).



The City shall have the option to deliver to the Bond Registrar for cancellation Term
Bonds in any aggregate principal amount and to receive a credit against the then current or any
subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding mandatory
redemption obligation) of the City, as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered. That option shall
be exercised by the City on or before the 15" day preceding any Mandatory Redemption Date
with respect to which the City wishes to obtain a credit, by furnishing the Bond Registrar a
certificate, signed by the Fiscal Officer, setting forth the extent of the credit to be applied with
respect to the then current or any subsequent Mandatory Sinking Fund Redemption Requirement
for Term Bonds stated to mature on the same Principal Payment Date. If the certificate is not
timely furnished to the Bond Registrar, the current Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation) shall not be reduced. A
credit against the then current or any subsequent Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation), as specified by the Fiscal
Officer, also shall be received by the City for any Term Bonds which prior thereto have been
redeemed (other than through the operation of the applicable Mandatory Sinking Fund
Redemption Requirements) or purchased for cancellation and canceled by the Bond Registrar, to
the extent not applied theretofore as a credit against any Mandatory Sinking Fund Redemption
Requirement, for Term Bonds stated to mature on the same Principal Payment Date as the Term
Bonds so redeemed or purchased and canceled.

Each Term Bond so delivered, or previously redeemed, or purchased and canceled,
shall be credited by the Bond Registrar at 100% of the principal amount thereof against the then
current or subsequent Mandatory Sinking Fund Redemption Requirements (and corresponding
mandatory redemption obligations), as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered, redeemed or

purchased and canceled.

(ii)  Optional Redemption. The Bonds of the maturities, if any, specified in the
Certificate of Award shall be subject to redemption by and at the sole option of the City, in
whole or in part in integral multiples of $5,000, on the dates, in the years and at the redemption
prices (expressed as a percentage of the principal amount to be redeemed), plus accrued interest
to the redemption date, to be determined by the Fiscal Officer in the Certificate of Award;
provided that (1) the earliest optional redemption date shall not be more than 10% years after the
Closing Date and (i) the redemption price for the earliest optional redemption date shall not be

greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the
principal amount to be redeemed is to take place as of any Mandatory Redemption Date
applicable to those Term Bonds, the Term Bonds, or portions thereof, to be redeemed optionally
shall be selected by lot prior to the selection by lot of the Term Bonds of the same maturity to be
redeemed on the same date by operation of the Mandatory Sinking Fund Redemption
Requirements. Bonds to be redeemed pursuant to this paragraph shall be redeemed only upon
written notice from the Fiscal Officer to the Bond Registrar, given upon the direction of this
Council through a resolution or an ordinance. That notice shall specify the redemption date and



the principal amount of each maturity of Bonds to be redeemed, and shall be given at least 45
days prior to the redemption date or such shorter period as shall be acceptable to the Bond

Registrar.

(iii) Partial Redemption. If fewer than all of the outstanding Bonds are called for
optional redemption at one time and Bonds of more than one maturity are then outstanding, the
Bonds that are called shall be Bonds of the maturity or maturities selected by the City. If fewer
than all of the Bonds of a single maturity are to be redeemed, the selection of Bonds of that
maturity to be redeemed, or portions thereof in amounts of $5,000 or any integral multiple
thereof, shall be made by the Bond Registrar by lot in a manner determined by the Bond
Registrar. In the case of a partial redemption of Bonds by lot when Bonds of denominations
greater than $5,000 are then outstanding, each $5,000 unit of principal thereof shall be treated as
if it were a separate Bond of the denomination of $5,000. If it is determined that one or more,
but not all, of the $5,000 units of principal amount represented by a Bond are to be called for
redemption, then, upon notice of redemption of a $5,000 unit or units, the registered owner of
that Bond shall surrender the Bond to the Bond Registrar (i) for payment of the redemption price
of the $5,000 unit or units of principal amount called for redemption (including, without
limitation, the interest accrued to the date fixed for redemption and any premium), and (ii) for
issuance, without charge to the registered owner, of a new Bond or Bonds of any Authorized
Denomination or Denominations in an aggregate principal amount equal to the unmatured and
unredeemed portion of, and bearing interest at the same rate and maturing on the same date as,
the Bond surrendered.

(1iv) Notice of Redemption. The notice of the call for redemption of Bonds shall
identify (A) by designation, letters, numbers or other distinguishing marks, the Bonds or portions
thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption,
and (D) the place or places where the amounts due upon redemption are payable. The notice
shali be given by the Bond Registrar on behalf of the City by mailing a copy of the redemption
notice by first class mail, postage prepaid, at least 30 days prior to the date fixed for redemption,
to the registered owner of each Bond subject to redemption in whole or in part at the registered
owner’s address shown on the Bond Register maintained by the Bond Registrar at the close of
business on the fifteenth day preceding that mailing. Failure o receive notice by mail or any
defect in that notice regarding any Bond, however, shall not affect the validity of the proceedings
for the redemption of any Bond.

(v)  Pavment of Redeemed Bonds. In the event that notice of redemption shall
have been given by the Bond Registrar to the registered owners as provided above, there shall be
deposited with the Bond Registrar on or prior to the redemption date, moneys that, in addition to
any other moneys available therefor and held by the Bond Registrar, will be sufficient to redeem
at the redemption price thereof, plus accrued interest to the redemption date, all of the
redeemable Bonds for which notice of redemption has been given. Notice having been mailed in
the manner provided in the preceding paragraph hereof, the Bonds and portions thereof called for
redemption shall become due and payable on the redemption date, and, subject to Section 7,
upon presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redemption date. If moneys for the
redemption of all of the Bonds and portions thercof to be redeemed, together with accrued




interest thereon to the redemption date, are held by the Bond Registrar on the redemption date, so
as to be available therefor on that date and, if notice of redemption has been deposited in the mail
as aforesaid, then from and after the redemption date those Bonds and portions thereof called for
redemption shall cease to bear interest and no longer shall be considered to be outstanding. If
those moneys shall not be so available on the redemption date, or that notice shall not have been
deposited in the mail as aforesaid, those Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called
for redemption. All moneys held by the Bond Registrar for the redemption of particular Bonds
shall be held in trust for the account of the registered owners thereof and shall be paid to them,
respectively, upon presentation and surrender of those Bonds, provided that any interest earned
on the moneys so held by the Bond Registrar shall be for the account of and paid to the City to
the extent not required for the payment of the Bonds called for redemption.

Section 4. Execution and Authentication of Bonds; Appointment of Bond Registrar.
The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of the City and in
their official capacities, provided that either or both of those signatures may be a facsimile. The
Bonds shall be issued in the Authorized Denominations and numbers as requested by the
Original Purchaser and approved by the Fiscal Officer, shall be numbered as determined by the
Fiscal Officer in order to distinguish each Bond from any other Bond, and shall express upon
their faces the purpose, in summary terms, for which they are issued and that they are issued
pursuant to the provisions of Chapter 133 of the Revised Code and this Ordinance.

The Huntington National Bank is appointed to act as the initial Bond Registrar; provided,
however, that the Fiscal Officer is authorized to appoint a different Bond Registrar in the
Certificate of Award after determining that such bank or trust company will not endanger the
funds or securities of the City and that proper procedures and safeguards are available for that
purpose. The Mayor and the Fiscal Officer shall sign and deliver, in the name and on behalf of
the City, the Bond Registrar Agreement between the City and the Bond Registrar, in
substantially the form as is now on file with the Clerk of Council. The Bond Registrar
Agreement is approved, together with any changes or amendments that are not inconsistent with
this Ordinance and not substantially adverse to the City and that are approved by the Fiscal
Officer on behalf of the City, all of which shall be conclusively evidenced by the signing of the
Bond Registrar Agreement or amendments thereto. The Fiscal Officer shall provide for the
payment of the services rendered and for reimbursement of expenses incurred pursuant to the
Bond Registrar Agreement, except to the extent paid or reimbursed by the Original Purchaser,
from the proceeds of the Bonds to the extent available and then from other money lawfully
available and appropriated or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any security
or benefit under the Bond proceedings unless and until the certificate of authentication printed on
the Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond
Registrar shall be conclusive evidence that the Bond so authenticated has been duly issued,
signed and delivered under, and is entitled to the security and benefit of, the Bond proceedings,
The certificate of authentication may be signed by any authorized officer or employee of the
Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by



the Iiscal Officer on behalf of the City. The same person need not sign the certificate of
authentication on all of the Bonds.

Section 5. Registration; Transfer and Exchange: Book Entry System.

(a) Bond Registrar. So long as any of the Bonds remain outstanding, the City will cause
the Bond Registrar to maintain and keep the Bond Register at the office satisfactory to the Fiscal
Officer and the Bond Registrar. Subject to the provisions of Section 6, the person in whose
name a Bond is registered on the Bond Register shall be regarded as the absolute owner of that
Bond for all purposes of the Bond proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the City nor the Bond
Registrar shall be affected by any notice to the contrary, but the registration may be changed as
provided in this Section. All such payments shall be valid and effectual to satisfy and discharge
the City’s liability upon the Bond, including interest, 1o the extent of the amount or amounts so

paid.

{(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the office of the Bond Registrar designated in
the Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar, together with a request for exchange signed by the registered owner or by a
person legally empowered to do so in a form satisfactory to the Bond Registrar. A Bond may be
transferred only on the Bond Register upon presentation and surrender of the Bond at the
designated office of the Bond Registrar together with an assignment signed by the registered
owner or by a person legally empowered to do so in a form satisfactory to the Bond Registrar.
Upon exchange or transfer the Bond Registrar shail complete, authenticate and deliver a new
Bond or Bonds of any Authorized Denomination or Denominations requested by the owner equal
in the aggregate to the unmatured principal amount of the Bond surrendered and bearing interest
at the same rate and maturing on the same date.

If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the
authorized officers of the City. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds in accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to the
owner, except that the City and Bond Registrar may make a charge sufficient to reimburse them
for any tax or other governmental charge required to be paid with respect to the exchange or
transfer. The City or the Bond Registrar may require that those charges, if any, be paid before
the procedure is begun for the exchange or transfer. All Bonds issued and authenticated upon
any exchange or transfer shall be valid obligations of the City, evidencing the same debt, and
entitled to the same security and benefit under the Bond proceedings as the Bonds surrendered
upon that exchange or transfer. Neither the City nor the Bond Registrar shall be required to
make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15"
day preceding the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii)
any Bond selected for redemption, in whole or in part.



{c) Book Entry System. Notwithstanding any other provisions of this Ordinance, if the
Fiscal Officer determines in the Certificate of Award that it is in the best interest of and
financially advantageous to the City. the Bonds may be issued in book entry form in accordance
with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if and so
long as a book entry system is utilized, (i) the Bonds may be issued in the form of a single, fully
registered Bond representing each maturity and registered in the name of the Depository or its
nominee, as registered owner, and immobilized in the custody of the Depository or its designated
agent which may be the Bond Registrar; (ii) the book entry interest owners of Bonds in book
entry form shall not have any right to receive Bonds in the form of physical securities or
certificates; (iii) ownership of book entry interests in Bonds in book entry form shall be shown
by book entry on the system maintained and operated by the Depository and its Participants, and
transfers of the ownership of book entry interests shall be made only by book entry by the
Depository and its Participants; and (iv) the Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a Depository,
without further action by the City.

If any Depository determines not to continue to act as a Depository for the Bonds for use
in a book entry system, the Fiscal Officer may attempt to establish a securities depository/book
entry relationship with another qualified Depository. If the Fiscal Officer does not or is unable
to do so, the Fiscal Officer, after making provision for notification of the book entry interest
owners by the then Depository and any other arrangements deemed necessary, shall permit
withdrawal of the Bonds from the Depository, and shall cause Bond certificates in registered
form to be authenticated by the Bond Registrar and delivered to the assigns of the Depository or
its nominee, all at the cost and expense (including any costs of printing), if the event is not the
result of City action or inaction, of those persons requesting such issuance.

The Fiscal Officer is hereby authorized and directed, to the extent necessary or required,
to enter info any agreements, in the name and on behalf of the City, that the Fiscal Officer

determines to be necessary in connection with a book entry system for the Bonds.

Section 6. Award and Sale of the Bonds.

(a} Original Purchaser Designated in Certificate of Award. The Bonds shall be sold at
private sale to the Original Purchaser at a purchase price, not less than 97% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interest on the Bonds from their date to the Closing Date, and shall be awarded by the
Fiscal Officer with and upon such other terms as are required or authorized by this Ordinance to
be specified in the Certificate of Award, in accordance with law and the provisions of this
Ordinance. The Fiscal Officer is authorized, if it is determined to be in the best interest of the
City, to combine the issue of Bonds with one or more other bond issues of the City into a
consolidated bond issue pursuant to Section 133.30(B) of the Revised Code in which case a
single Certificate of Award may be utilized for the consolidated bond issue if appropriate and
consistent with the terms of this Ordinance.
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The Fiscal Officer shall sign and deliver the Certificate of Award and shall cause the
Bonds to be prepared and signed and delivered, together with a true transcript of proceedings
with reference to the issuance of the Bonds, to the Original Purchaser upon payment of the
purchase price. The Mayor, the Fiscal Officer, Director of Law, Clerk of Council and other City
officials, as appropriate, each are authorized and directed to sign any transcript certificates,
financial statements and other documents and instruments and to take such actions as are
necessary or appropriate to consummate the transactions contemplated by this Ordinance.

(b) Primary Offering Disclosure — Official Statement. The Mayor and the Fiscal Officer,
on behalf of the City and in their official capacities, are authorized to (i) prepare or cause to be
prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement in connection with the original issuance of the Bonds, (ii) determine, and to certify
or otherwise represent, when the official statement is to be “deemed final” (except for permitted
omissions) by the City or is a final offictal statement for purposes of SEC Rule 15¢2-12(b)(1), (3)
and (4), (i) use and distribute, or authorize the use and distribution of, that official statement and
any supplements thereto in connection with the original issuance of the Bonds and (iv) complete
and sign that official statement as so approved together with such certificates, statements or other
documents in connection with the finality, accuracy and completeness of that official statement as

they deem necessary or appropriate.

(¢) Agreement to Provide Continuing Disclosure. For the benefit of the holders and
beneficial owners from time to time of the Bonds, the City agrees to provide or cause to be
provided such financial information and operating data, audited financial statements and notices
of the occurrence of certain events, in such manner as may be required for purposes of the Rule.
The Mayor and the Fiscal Officer are authorized and directed to complete, sign and deliver the
Continuing Disclosure Agreement, in the name and on behalf of the City, in substantially the
form as is now on file with the Clerk of Council. The Continuing Disclosure Agreement is
approved, together with any changes or amendments that are not inconsistent with this ordinance
and not substantially adverse to the City and that are approved by the Fiscal Officer, all of which
shall be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in order to
ensure compliance by the City with its Continuing Disclosure Agreement, including timely
provision of information and notices as described above. Prior to making any filing required
under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as appropriate,
the Director of Law and/or bond or other qualified independent special counsel selected by the
City. The Fiscal Officer, acting in the name and on behalf of the City, shall be entitled to rely
upon any such legal advice in determining whether a filing should be made. The performance by
the City of its Continuing Disclosure Agreement shall be subject to the annual appropriation of
any funds that may be necessary to perform it.

{(d) Financial Advisor; Application for Rating or Bond Insurance; Financing Costs. If, in
the judgment of the Fiscal Officer, the (i) engagement of the services of a financial advisor or (ii)
filing of an application for (A} a rating on the Bonds by one or more nationally-recognized rating
agencies, or (B) a policy of insurance from a company or companies to better assure the payment
of principal of and interest on the Bonds, is in the best interest of and financially advantageous to
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this City, the Fiscal Officer is authorized to engage a financial advisor and prepare and to submit
those applications, to provide to each such agency or company such information as may be
required for the purpose, and to provide further for the payment of the fees of a financial advisor
or the cost of obtaining each such rating or policy, except to the extent paid by the Original
Purchaser, from the proceeds of the Bonds to the extent available and otherwise from any other
funds lawfully available and that are appropriated or to be appropriated for that purpose. The
Fiscal Officer is hereby authorized, to the extent necessary or required, to enter into any
agreements, in the name of and on behalf of the City, that the Fiscal Officer determines to be
necessary in connection with the engagement of a financial advisor or of obtaining that bond

insurance.

The expenditure of the amounts necessary to engage a financial advisor and/or secure
those rating(s) and to pay the other financing costs (as defined in Section 133.01 of the Revised
Code) in connection with the Bonds, to the extent not paid by the Original Purchaser, is
authorized and approved, and the Fiscal Officer is authorized to provide for the payment of any
such amounts and costs from the proceeds of the Bonds to the extent available and otherwise
from any other funds lawfully available that are appropriated or shall be appropriated for that

purpose.

Section 7. Refunding; Call of Refunded Bonds. This Council determines that it is
necessary and in the best interest of the City to refund the Refunded Bonds. The Fiscal Officer is
authorized and directed to give to The Huntington National Bank, or its successor as the
authenticating agent, bond registrar, transfer agent and paying agent for the Refunded Bonds,
written notice of the call for redemption, and the Refunded Bonds shall be redeemed in accordance
with the Original Bond Legislation. The City covenants for the benefit of the holders of the
Refunded Bonds and of the Bonds, that it will at no time on or after the Closing Date take actions to
modify or rescind that call for prior redemption, and that it will take, and will cause the bond
registrar and paying agent for the Refunded Bonds to take, all steps required by the terms of the
Refunded Bonds to make and perfect that call for prior redemption.

Section 8. Escrow Trustee. The Huntington National Bank is hereby appointed as the
initial Escrow Trustee with respect to the refunding of the Refunded Bonds; provided, however,
that the Fiscal Officer is authorized to appoint a different Escrow Trustee in the Certificate of
Award after determining that such bank or trust company will not endanger the funds or
securtties of the City and that proper procedures and safeguards are available for that purpose.
The Escrow Trustee is authorized and directed to cause notice of the refunding of the Refunded
Bonds to be given in accordance with the Escrow Agreement. The Fiscal Officer shall sign and
deliver, in the name and on behalf of the City, the Escrow Agreement between the City and the
Escrow Trustee, in substantially the form as is now on file with the Clerk of Council. The
Escrow Agreement is approved, together with any changes or amendments that are not
inconsistent with this Ordinance and not substantially adverse to the City and that are approved
by the Fiscal Officer on behalf of the City, all of which shall be conclusively evidenced by the
signing of the Escrow Agreement or amendments thereto. The Fiscal Officer shall provide for
the payment of the services rendered and for reimbursement of expenses incurred pursuant to the
Escrow Agreement, except to the extent paid or reimbursed by the Original Purchaser, from the
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proceeds of the Bonds to the extent available and then from other money lawfully available and
appropriated or to be appropriated for that purpose.

Section 9. Escrow Fund. There is created under the Escrow Agreement a trust fund
designated the “City of Sylvania 1998 Bonds Escrow Fund”™ which shall be held and maintained by
the Escrow Trustee in trust for the registered owners of the Refunded Bonds and is pledged for the
payment of principal of and interest on the Refunded Bonds, all in accordance with the provisions of
the Escrow Agreement. The Fiscal Officer is hereby authorized and directed to pay to the Escrow
Trustee for deposit in the Escrow Fund (i) any funds on deposit in the Bond Retirement Fund for the
payment of debt charges on the Refunded Bonds and (ii) all of the proceeds from the sale of the
Bonds, except any accrued interest and any proceeds to be used for the payment of any expenses
properly allocable to the refunding of the Refunded Bonds or the issuance of the Bonds as
determined by the Fiscal Officer. Those funds are appropriated and shall be applied to pay principal
of and interest on the Refunded Bonds, as provided in the Escrow Agreement.

The funds so deposited in the Escrow Fund shall be (a) held in cash to the extent that they
are not needed to make the investments hereinafter described and (b) invested in direct obligations
of, or obligations guaranteed as to payment by, the United States of America (within the meaning of
Section 133.34(D) of the Revised Code) that mature or are subject to redemption by and at the
option of the holder, in amounts sufficient, together with any uninvested cash in the Escrow Fund
but without further investment or reinvestment, for the payment of the principal of and interest on
the Refunded Bonds as provided in the Escrow Agreement.

If U.S. Treasury Securities — State and Local Government Series are to be purchased for the
Escrow Fund, the Fiscal Officer, the Original Purchaser and the Escrow Trustee are hereby
specifically authorized to file, on behalf of the City, subscriptions for the purchase and issuance of
those U.S. Treasury Securities — State and Local Government Series.

Section 10.  Application of Proceeds. The proceeds from the sale of the Bonds (except
any accrued interest and any proceeds to be used for the payment of any expenses properly allocable
to the refunding of the Refunded Bonds or the issuance of the Bonds as determined by the Fiscal
Officer) shall be paid into the Escrow Fund as provided in Section 9. Any proceeds to be used for
the payment of any expenses properly allocable to the refunding of the Refunded Bonds or the
issuance of the Bonds, as determined by the Fiscal Officer, shall be paid into the proper fund or
funds. Any proceeds representing accrued interest shall be paid into the Bond Retirement Fund.
The proceeds from the sale of the Bonds (except any accrued interest) are appropriated and shall be
used for the purpose for which the Bonds are being issued.

Section 11.  Provisions for Tax Levy. There shall be levied on all the taxable property in
the City, in addition to all other taxes, a direct tax annually during the period the Bonds are
outstanding in an amount sufficient to pay the debt charges on the Bonds when due, which tax shall
not be less than the inferest and sinking fund tax required by Section 11 of Article XII of the Ohio
Constitution. The tax shall be within the 15-mill limitation provided by the Charter of the City,
shall be and is ordered computed, certified, levied and extended upon the tax duplicate and collected
by the same officers, in the same manner and at the same time that taxes for general purposes for
each of those years are certified, levied, extended and collected, and shall be placed before and in
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preference to all other items and for the full amount thereof. The proceeds of the tax levy shall be
placed in the Bond Retirement Fund, which is irrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due. In each vear, to the extent other funds are
available for the payment of the debt charges on the Bonds and are appropriated for that purpose,
the amount of the tax shall be reduced by the amount of the money so available and appropriated.

Section 12.  Federal Tax Considerations. The City covenants that it will use, and will
restrict the use and investment of, the proceeds of the Bonds in such manner and to such extent as
may be necessary so that (a} the Bonds will not (i) constitute private activity bonds, arbitrage bonds
or hedge bonds under Section 141, 148 or 149 of the Internal Revenue Code of 1986, as amended
(the Code), or (11) be treated other than as bonds to which Section 103 of the Code applies, and (b)
the interest thereon will not be an item of tax preference under Section 57 of the Code.

The City further covenants that (a) it will take or cause to be taken such actions that may be
required of them for the interest on the Bonds to be and to remain excluded from gross income for
federal income tax purposes, (b) it will not take or authorize to be taken any actions that would
adversely affect that exclusion and (c) it, or persons acting for them, will, among other acts of
compliance, (i) apply the proceeds of the Bonds to the governmental purposes of the borrowing, (ii)
restrict the yield on investment property, (iii) make timely and adequate payments to the federal
government, (iv) maintain books and records and make calculations and reports, and (v) refrain
from certain uses of those proceeds and, as applicable, of property financed with such proceeds, all
in such manner and fo the extent necessary to assure such exclusion of that interest under the Code.

The Fiscal Officer. or any other officer of the City having responsibility for the issuance of
the Bonds is hereby authorized (a) to make or effect any election, selection, designation (including
specifically designation of the Bonds as “qualified tax-exempt obligations™, choice, consent,
approval or waiver on behalf of the City with respect to the Bonds as the City is permitted or
required to make or give under the federal income tax faws, including, without limitation thereto,
any of the elections provided for in Section 148(f)(4)(C) of the Code or available under Section 148
of the Code, for the purpose of assuring, enhancing or protecting the favorable tax treatment or
status of the Bonds or interest thereon or assisting compliance with requirements for that purpose,
reducing the burden or expense of such compliance, reducing the rebate amount or payments or
penalties, or making payments of special amounts in lieu of making computations to determine, or
paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that
officer, which action shall be in writing and signed by the officer, (b) to take any and all other
actions, make or obtain calculations, make payments, and make or give reports, covenants and
certifications of and on behalf of the City, as may be appropriate to assure the exclusion of interest
from gross income and the intended tax status of the Bonds, and (¢) to give one or more appropriate
certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth the
reasonable expectations of the City regarding the amount and use of all the proceeds of the Bonds,
the facts, circumstances and estimates on which they are based, and other facts and circumstances
relevant to the tax treatment of the interest on and the tax status of the Bonds.

Each covenant made in this Section with respect to the Bonds is also made with respect to

all 1ssues any portion of the debt charges on which is paid from proceeds of the Bonds (and, if
different, the original issue and any refunding issues in a series of refundings), to the extent such
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compliance s necessary to assure exclusion of interest on the Bonds from gross income for federal
income tax purposes, and the officers identified above are authorized to take actions with respect to
those issues as they are authorized in this Section to take with respect to the Bonds.

Section 13.  Certification and Delivery of Ordinance and Certificate of Award. The
Clerk of Council is directed to deliver or cause to be delivered a certified copy of this Ordinance
and a signed copy of the Certificate of Award to the Lucas County Auditor.

Section 14.  Retention of Bond Counsel. The legal services of Squire, Sanders &
Dempsey (US) LLP, as bond counsel, be and are hereby retained. The legal services shall be in
the nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. In rendering those legal services, as an independent
contractor and in an attorney-client relationship, that firm shall not exercise any administrative
discretion on behalf of the City in the formulation of public policy, expenditure of public funds,
enforcement of laws, rules and regulations of the State, the City or any other politicai
subdivision, or the execution of public trusts. That firm shall be paid just and reasonable
compensation for those legal services and shall be reimbursed for the actual out-of-pocket
expenses it incurs in rendering those legal services, whether or not the Bonds are ever issued.
The Fiscal Officer is authorized and directed to make appropriate certification as to the
availability of funds for those fees and any reimbursement and to issue an appropriate order for
their timely payment as written statements are submitted by that firm.

Section 15.  Satisfaction of Conditions for Bond Issuance. This Council determines
that all acts and conditions necessary to be performed by the City or to have been met precedent
to and in the issuing of the Bonds in order to make them legal, valid and binding general
obligations of the City have been performed and have been met, or will at the time of delivery of
the Bonds have been performed and have been met, in regular and due form as required by law;
that the full faith and credit and general property taxing power (as described in Section 11) of the
City are pledged for the timely payment of the debt charges on the Bonds; and that no statutory
or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of

the Bonds.

Section 16.  Compliance with Open Meeting Requirements. This Council finds and
determines that all formal actions of this Council and of any of its committees concerning and
relating to the passage of this Ordinance were taken in open meetings of this Council or committees,
and that all deliberations of this Council and of any of its committees that resulted in those formal
actions were in meetings open to the public, all in compliance with the law.

Section 17.  Statement of Emergency: Effective Date. This Ordinance is declared to be
an emergency measure necessary for the immediate preservation of the public peace, health and
safety of this City, and for the further reason that this Ordinance is required to be immediately
effective in order to issue and sell the Bonds, which is necessary to enable the City to refund at a
lower interest cost the Refunded Bonds upon terms in the best interest of and advantageous to the
City and thereby to achieve interest rate savings available under current favorable market
conditions; wherefore, this Ordinance shall be in full force and effect immediately upon its passage.
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Vote dispensing with the second and third readings:
Yeas Nays

Passed: , 2011, as an emergency measure.

President of Council
Attest:

Clerk of Councit

Approved:

Mayor

Date

Approved as to form:

Director of Law
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FISCAL OFFICER’S CERTIFICATE
TO THE COUNCIL OF THE CITY OF SYLVANIA, OHIO:;

As fiscal officer of the City of Sylvania, Ohio, I certify in connection with your proposed
issue of bonds in the maximum principal amount of $7,045,000 (the Bonds) to pay costs of
improving (A) (i) Acres Road from its intersection with Marshall Road northerly to the City’s
corporate boundary, (ii) Elliott Road from its intersection with West Alexis Road northerly to its
intersection with Marshall Road, (iii) Roan Road from its intersection with West Alexis Road
northerly to Marshall Road, (iv) the entire length of Indian Trail, and Fairway Lane from a point
approximately 200” southerly of its intersection with Indian Trail to a point approximately 150
northerly of its intersection with Indian Trail, (v) the entire length of Arrowhead Drive by removing
the existing pavement and curbing, pouring asphalt concrete over an aggregate base and installing
concrete curbing, catch basins, manholes, water mains, underdrains and drainage facilities, and (vi)
Olde Post Road by improving the existing bridge over Ten Mile Creek by removing the existing
bridge deck, approach slabs, curbing, box beams and bearings and constructing and installing new
elastomeric bearings, pre-stressed concrete box beams, approach slabs, deck and sidewalks, and (B)
(i) Graystone Drive from Grenlock Drive to its southerly terminus, (i) Gregory Drive from
Gillingham Drive to Grenlock Drive, (iii) Gillingham Drive from Graystone Drive to San Reno
Drive, (iv) Orvieto Drive from Graystone Drive to San Reno Drive, (v) Grenlock Drive from
Graystone Drive to Gillingham Drive, (vi) Orvieto Drive from Brainard Drive to Angleview Drive,
(vii) Angleview Drive from Orvieto Drive to a point approximately 100° northerly of its intersection
with Altara Drive, (vili) Angleview Court from Angleview Drive to its northerly terminus by
removing the existing pavement and curbing, pouring asphalt concrete over an aggregate base and
installing concrete curbing, catch basins, manholes, underdrains and drainage facilities, water lines,
hydrants, valves, and sanitary sewers and sanitary facilities, and (ix) Alexis Road from Acres Road
to Whiteford Road by removing the existing pavement, pouring asphalt concrete over an aggregate
base and improving pavement and curbing, and installing thermoplastic pavement markings and
video vehicular detection cameras, all together with the necessary related improvements and
appurtenances thereto (the improvement), that:

1. The estimated life or period of usefulness of the improvement described above is at least
five years.

2. The estimated maximum maturity of the Bonds, calculated in accordance with Section
133.20 of the Revised Code, is 20 years, being my estimate of the life or period of usefulness of the
improvement. If and to the extent a portion of the proceeds of the Bonds may be determined to be
allocated to a class or classes having a maximum maturity of less than 20 years but in excess of five
years, then the maximum maturity of the Bonds would still be at least 20 years by reason of a
sufficient portion of the proceeds of the Bonds allocated to a class or classes having a maximum
maturity or an estimated period of usefulness in excess of 20 years.

Dated: June 6, 2011 {/ZMW% /4@;%{/,%;

Diréctor of Finance
City of Sylvania, Ohio
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AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF BONDS
IN THE MAXIMUM PRINCIPAL AMOUNT OF $7,045,000 TO PAY COSTS
OF IMPROVING CERTAIN STREETS IN THE CITY BY REMOVING THE
EXISTING PAVEMENT AND CURBING, POURING ASPHALT CONCRETE
OVER AN AGGREGATE BASE AND INSTALLING CONCRETE CURBING,
IMPROVING CATCH BASINS, MANHOLES, UNDERDRAINS AND
DRAINAGE FACILITIES, WATER LINES, HYDRANTS, VALVES, AND
SANITARY SEWERS AND SANITARY FACILITIES, RELATED BRIDGES
BY REMOVING THE EXISTING BRIDGE DECK, APPROACH SLABS,
CURBING, BOX BEAMS AND BEARINGS AND CONSTRUCTING AND
INSTALLING NEW  ELASTOMERIC BEARINGS, PRE-STRESSED
CONCRETE BOX BEAMS, APPROACH SLABS, DECK AND SIDEWALKS,
AND ALEXIS ROAD BY REMOVING THE EXISTING PAVEMENT,
POURING ASPHALT CONCRETE OVER AN AGGREGATLE BASE AND
IMPROVING  PAVEMENT AND CURBING, AND INSTALLING
THERMOPLASTIC PAVEMENT MARKINGS AND VIDEO VEHICULAR
DETECTION CAMERAS, AND DECLARING AN EMERGENCY.

ORDINANCE NO. 53 -2011

WHEREAS, pursuant to Ordinance No. 64-2009, passed on June 15, 2009, there were
issued $3,250,000 Street Improvement Notes, Series 2009, in anticipation of bonds for the purpose
stated in clause (A)(1) through (vi} of Section 2, which notes were retired at maturity with a portion
of the proceeds of $6,950,000 Street Improvement Notes, Series 2010 (the Outstanding Notes),
issued in anticipation of bonds pursuant to Ordinance Nos. 51-2010 and 52-2010, each passed on
June 7, 2010, which Outstanding Notes mature on July 13, 2011; and

WHEREAS, this Council finds and determines that the City should retire the Outstanding
Notes with the proceeds of the Bonds described in Section 2; and

WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this
Council that the estimated life or period of usefulness of the improvement described in Section 2
is at least five years and the estimated maximum maturity of the Bonds described in Section 2 is

20 years;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF
SYLVANIA, COUNTY OF LUCAS, OHIO, THAT:

Section 1. Definitions and Interpretation. In addition to the words and terms
elsewhere defined in this Ordinance, unless the context or use clearly indicates another or
different meaning or intent:

“Authorized Denominations” means (subject to any limitations in Section 3) the
denomination of $5,000 or any integral multiple thereof,



“Bond proceedings” means, collectively, this Ordinance, the Certificate of Award, the
Continuing Disclosure Agreement and such other proceedings of the City, including the Bonds,
that provide collectively for, among other things, the rights of holders and beneficial owners of

the Bonds.

“Bond Register” means all books and records necessary for the registration, exchange
and transfer of Bonds as provided in Section 3.

“Bond Registrar™ means the bank or trust company appointed pursuant to Section 4 of
this Ordinance as the initial authenticating agent, bond registrar, transfer agent and paying agent
for the Bonds under the Bond Registrar Agreement and until a successor Bond Registrar shall
have become such pursuant to the provisions of the Bond Registrar Agreement and, thereafter,
“Bond Registrar” shall mean the successor Bond Registrar.

“Bond Registrar Agreement” means the Bond Registrar Agreement between the City and
the Bond Registrar, as it may be modified from the form on file with the Clerk of Council and
signed by the Mayor and the Fiscal Officer in accordance with Section 4.

“Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is designated
as such in the Certificate of Award.

“Book entry form™ or “book entry system” means a form or system under which (a) the
ownership of book entry interests in Bonds and the principal of and interest on the Bonds may be
transferred only through a book entry and (b) physical Bond certificates in fully registered form
are issued by the City only to a Depository or its nominee as registered owner, with the Bonds
“immobilized” in the custody of the Depository or its agent. The book entry maintained by
others than the City is the record that identifies the owners of book entry interests in those Bonds
and that principal and interest.

“Certificate of Award” means the certificate authorized by Section 6(a), to be signed by
the Fiscal Officer, setting forth and determining those terms or other matters pertaining to the
Bonds and their issuance, sale and delivery as this Ordinance requires or authorizes to be set

forth or determined therein.

“Closing Date” means the date of physical delivery of, and payment of the purchase price
for, the Bonds.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary
or final) under that Code or the statutory predecessor of that Code, and any amendments of, or
successor provisions to, the foregoing and any official rulings, announcements, notices,
procedures and judicial determinations regarding any of the foregoing, all as and to the extent
applicable. Unless otherwise indicated, reference to a Section of the Code includes any
applicable successor section or provision and such applicable Regulations, rulings,
announcements, notices, procedures and determinations pertinent to that Section.

[p]



“Continuing Disclosure Agreement” means the agreement authorized by Section 6(c), to
be substantially in the form on file with the Clerk of Council, made by the City for the benefit of
holders and beneficial owners of the Bonds in accordance with the Rule.

“Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its Participants or otherwise, a book entry system to record
ownership of book entry interests in Bonds or the principal of and interest on Bonds, and to
effect transfers of Bonds, in book entry form, and includes and means initially The Depository
Trust Company (a limited purpose trust company), New York, New York,

“Iiscal Officer™ means the Director of Finance of the City.

“Interest Payment Dates” means, unless otherwise determined by the Fiscal Officer in the
Certificate of Award, June | and December 1 of each year that the Bonds are outstanding,

commencing December I, 2011.

“Original Purchaser” means the original purchaser of the Bonds designated by the Fiscal
Officer in the Certificate of Award.

“Participant™ means any participant contracting with a Depository under a book entry
system and includes securities brokers and dealers, banks and trust companies, and clearing

corporations.

“Principal Payment Dates” means unless otherwise determined by the Fiscal Officer in
the Certificate of Award, December 1 in each of the years from and including 2012 to and
including 2031, provided that in no case shall the total number of Principal Payment Dates
exceed the maximum maturity of the Bonds referred to in the preambles hereto.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange
Act 0f 1934,

“SEC” means the Securities and Exchange Commission.

“Sertal Bonds™ means those Bonds designated as such and maturing on the dates set forth
m the Certificate of Award, bearing interest payable on each Interest Payment Date and not
subject to mandatory sinking fund redemption.

“Term Bonds” means those Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and
subject to mandatory sinking fund redemption.

The captions and headings in this Ordinance are solely for convenience of reference and
in no way define, limit or describe the scope or intent of any Sections, subsections, paragraphs,
subparagraphs or clauses hereof. Reference to a Section means a section of this Ordinance
unless otherwise indicated.
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Section 2. Authorized Principal Amount and Purpose. This Council determines that
it is necessary and in the best interest of the City to issue bonds of the City in one lot in the
maximum principal amount ot $7,045,000 (the Bonds) to pay costs of improving (A) (i) Acres
Road from its intersection with Marshall Road northerly to the City’s corporate boundary, (ii) Elliott
Road from its intersection with West Alexis Road northerly to its intersection with Marshall Road,
(iii) Roan Road from its intersection with West Alexis Road northerly to Marshall Road, (iv) the
entire length of Indian Trail, and Fairway Lane from a point approximately 200° southerly of its
intersection with Indian Trail to a point approximately 150” northerly of its intersection with Indian
Trail, (v) the entire length of Arrowhead Drive by removing the existing pavement and curbing,
pouring asphalt concrete over an aggregate base and installing concrete curbing, catch basins,
manholes, water mains, underdrains and drainage facilities, and (vi) Olde Post Road by improving
the existing bridge over Ten Mile Creek by removing the existing bridge deck, approach slabs,
curbing, box beams and bearings and constructing and installing new elastomeric bearings, pre-
stressed concrete box beams, approach slabs, deck and sidewalks, and (B) (i} Graystone Drive from
Grenlock Drive to its southerly terminus, (ii) Gregory Drive from Gillingham Drive to Grenlock
Drive, (iii) Gillingham Drive from Graystone Drive to San Reno Drive, (iv) Orvieto Drive from
Graystone Drive to San Reno Drive, (v) Grenlock Drive from Graystone Drive to Gillingham Drive,
(vi} Orvieto Drive from Brainard Drive to Angleview Drive, (vil) Angleview Drive from Orvieto
Drive to a point approximately 100" northerly of its intersection with Altara Drive, (viii) Angleview
Court from Angleview Drive to its northerly terminus by removing the existing pavement and
curbing, pouring asphalt concrete over an aggregate base and installing concrete curbing, catch
basins, manholes, underdrains and drainage facilities, water lines, hydrants, valves, and sanitary
sewers and sanitary facilities, and (ix) Alexis Road from Acres Road to Whiteford Road by
removing the existing pavement, pouring asphalt concrete over an aggregate base and improving
pavement and curbing, and installing thermoplastic pavement markings and video vehicular
detection cameras, all together with the necessary related improvements and appurtenances

thereto,

The aggregate principal amount of Bonds to be issued shall not exceed $7,045.000 and
shall be issued in an amount determined by the Fiscal Officer in the Certificate of Award to be
the aggregate principal amount of Bonds required to be issued, taking into account any premium
above or discount from the aggregate principal amount of the Bonds at which they are sold to the
Original Purchaser, in order to effect the purpose for which the Bonds are to be issued, including the
payment of any expenses properly allocable to the issuance of the Bonds.

The proceeds from the sale of the Bonds (except any premium and accrued interest) shall
be paid into the proper fund or funds, and those proceeds are appropriated and shall be used for
the purpose for which the Bonds are being issued. Any portion of those proceeds representing
premivm and accrued interest shall be paid into the Bond Retirement Fund.

Section 3. Denominations; Dating; Principal and Interest Payment and Redemption
Provisions. The Bonds shall be issued in one lot and only as fully registered bonds, in the
Authorized Denominations, but in no case as to a particular maturity date exceeding the principal
amount maturing on that date. The Bonds shall be dated as provided in the Certificate of Award,
provided that their dated date shall not be more than 60 days prior to the Closing Date.




(a) Interest Rates and Interest Payment Dates. The Bonds shall bear interest at the rate or
rates per year (computed on the basis of a 360-day year consisting of 12 30-day months) as shall be
determined by the Fiscal Officer in the Certificate of Award. Interest on the Bonds shall be payable
at such rate or rates on the Interest Payment Dates until the principal amount has been paid or
provided for. The Bonds shall bear interest from the most recent date to which interest has been
paid or provided for or, if no interest has been paid or provided for, from their date.

(b) Principal Payment Schedule. The Bonds shall mature or be payable pursuant to
Mandatory Sinking I'und Redemption Requirements (as hereinafter defined and described) on
the Principal Payment Dates in principal amounts as shall be determined by the Fiscal Officer,
subject to subsection (c) of this Section, in the Certificate of Award, consistent with the Fiscal
Officer’s determination of the best interest of and financial advantages to the City.

Consistent with the foregoing and in accordance with the Fiscal Officer’s determination
of the best interest of and financial advantages to the City, the Fiscal Officer shall specify in the
Certificate of Award (i) the aggregate principal amount of Bonds to be issued as Serial Bonds,
the Principal Payment Dates on which those Bonds shall be stated to mature and the principal
amount thereof that shall be stated to mature on each such Principal Payment Date, and (ii) the
aggregate principal amount of Bonds to be issued as Term Bonds, the Principal Payment Date or
Dates on which those Bonds shall be stated to mature, the principal amount thereof that shall be
stated to mature on each such Principal Payment Date, the Principal Payment Date or Dates on
which Term Bonds shall be subject to mandatory sinking fund redemption (Mandatory
Redemption Dates) and the principal amount thereof that shall be payable pursuant to Mandatory
Sinking IFund Redemption Requirements on each Mandatory Redemption Date.

(c) Conditions for Establishment of Interest Rates and Principal Payment Dates and
Amounts. The rate or rates of interest per year to be borne by the Bonds, and the principal
amount of Bonds maturing or payable pursuant to Mandatory Sinking Fund Redemption
Requirements on each Principal Payment Date, shall be such that (i) the total principal and
interest payments on the Bonds in any fiscal year in which principal is payable is not more than
three times the amount of those payments in any other such fiscal year and (ii) the true interest
cost of the Bonds does not exceed 6%.

(d) Payment of Debt Charges. The debt charges on the Bonds shall be pavable in lawful
money of the United States of America without deduction for the services of the Bond Registrar
as paying agent. Principal of and any premium on the Bonds shall be payable when due upon
presentation and surrender of the Bonds at the office of the Bond Registrar designated in the
Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar. Interest on a Bond shall be paid on each Interest Payment Date by check or
draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of business on the 15" day preceding that Interest
Payment Date. Notwithstanding the foregoing, if and so long as the Bonds are issued in a book
entry system, principal of and interest and any premium on the Bonds shall be payable in the
manner provided in any agreement entered into by the Fiscal Officer, in the name and on behalf
of the City, in connection with the book entry system.
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(e} Redemption Provisions. The Bonds shall be subject to redemption prior to stated
maturity as follows:

(i)  Mandatory Sinking Fund Redemption of Term Bonds. If any of the Bonds are
issued as Term Bonds, the Term Bonds shall be subject to mandatory redemption in part by lot
and be redeemed pursuant to mandatory sinking fund requirements, at a redemption price of
100% of the principal amount redeemed, plus accrued interest to the redemption date, on the
applicable Mandatory Redemption Dates and in the principal amounts payable on those dates, for
which provision is made in the Certificate of Award (such dates and amounts being the
Mandatory Sinking Fund Redemption Requirements).

The aggregate of the moneys to be deposited with the Bond Registrar for payment of
principal of and interest on any Term Bonds on each Mandatory Redemption Date shall include
an amount sufficient to redeem on that date the principal amount of Term Bonds payable on that
date pursuant to Mandatory Sinking Fund Redemption Requirements (less the amount of any
credit as hereinafter provided).

The City shall have the option to deliver to the Bond Registrar for cancellation Term
Bonds in any aggregate principal amount and to receive a credit against the then current or any
subsequent Mandatory Sinking Fund Redemption Requirement (and corresponding mandatory
redemption obligation) of the City, as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered. That option shall
be exercised by the City on or before the 15% day preceding any Mandatory Redemption Date
with respect to which the City wishes to obtain a credit, by furnishing the Bond Registrar a
certificate, signed by the Fiscal Officer, setting forth the extent of the credit to be applied with
respect to the then current or any subsequent Mandatory Sinking Fund Redemption Requirement
for Term Bonds stated to mature on the same Principal Payment Date. If the certificate is not
timely furnished to the Bond Registrar, the current Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation) shall not be reduced. A
credit against the then current or any subsequent Mandatory Sinking Fund Redemption
Requirement (and corresponding mandatory redemption obligation), as specified by the Fiscal
Officer, also shall be received by the City for any Term Bonds which prior thereto have been
redeemed (other than through the operation of the applicable Mandatory Sinking Fund
Redemption Requirements) or purchased for cancellation and canceled by the Bond Registrar, to
the extent not applied theretofore as a credit against any Mandatory Sinking Fund Redemption
Requirement, for Term Bonds stated to mature on the same Principal Payment Date as the Term
Bonds so redeemed or purchased and canceled.

Each Term Bond so delivered, or previously redeemed, or purchased and canceled,
shall be credited by the Bond Registrar at 100% of the principal amount thereof against the then
current or subsequent Mandatory Sinking Fund Redemption Requirements (and corresponding
mandatory redemption obligations), as specified by the Fiscal Officer, for Term Bonds stated to
mature on the same Principal Payment Date as the Term Bonds so delivered, redeemed or
purchased and canceled.



(ii)  Optional Redemption. The Bonds of the maturities, if any, specified in the
Certificate of Award shall be subject to redemption by and at the sole option of the City, in
whole or in part in integral multiples of $5,000, on the dates, in the years and at the redemption
prices (expressed as a percentage of the principal amount to be redeemed), plus accrued interest
to the redemption date, to be determined by the Fiscal Officer in the Certificate of Award;
provided that (i) the earliest optional redemption date shall not be more than 10% years after the
Closing Date and (ii) the redemption price for the earliest optional redemption date shall not be

greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the
principal amount to be redeemed is to take place as of any Mandatory Redemption Date
applicable to those Term Bonds, the Term Bonds, or portions thereof, to be redeemed optionally
shall be selected by lot prior to the selection by lot of the Term Bonds of the same maturity to be
redeemed on the same date by operation of the Mandatory Sinking Fund Redemption
Requirements. Bonds to be redeemed pursuant to this paragraph shall be redeemed only upon
written notice from the Fiscal Officer to the Bond Registrar, given upon the direction of this
Council through a resolution or an ordinance. That notice shall specify the redemption date and
the principal amount of each maturity of Bonds to be redeemed, and shall be given at least 45
days prior to the redemption date or such shorter period as shall be acceptable to the Bond

Registrar.

(iif)  Partial Redemption. If fewer than all of the outstanding Bonds are called for
optional redemption at one time and Bonds of more than one maturity are then outstanding, the
Bonds that are called shall be Bonds of the maturity or maturities selected by the City. If fewer
than all of the Bonds of a single maturity are to be redeemed, the selection of Bonds of that
maturity to be redeemed, or portions thereof in amounts of $5,000 or any integral multiple
thereof, shall be made by the Bond Registrar by lot in a manmner determined by the Bond
Registrar. In the case of a partial redemption of Bonds by lot when Bonds of denominations
greater than $5.000 are then outstanding, each $5,000 unit of principal thereof shall be treated as
if it were a separate Bond of the depomination of $5,000. If it is determined that one or more,
but not all, of the $5,000 units of principal amount represented by a Bond are to be called for
redemption, then, upon notice of redemption of a $5,000 unit or units, the registered owner of
that Bond shall surrender the Bond to the Bond Registrar (i) for payment of the redemption price
of the $5,000 unit or units of principal amount called for redemption (including, without
limitation, the interest accrued to the date fixed for redemption and any premium), and (ii) for
issuance, without charge to the registered owner, of a new Bond or Bonds of any Authorized
Denomination or Denominations in an aggregate principal amount equal to the unmatured and
unredeemed portion of, and bearing interest at the same rate and maturing on the same date as,
the Bond surrendered.

(iv) Notice of Redemption. The notice of the call for redemption of Bonds shall
identify (A) by designation, letters, numbers or other distinguishing marks, the Bonds or portions
thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption,
and (D) the place or places where the amounts due upon redemption are payable. The notice
shall be given by the Bond Registrar on behalf of the City by mailing a copy of the redemption
notice by first class mail, postage prepaid, at least 30 days prior to the date fixed for redemption,




fo the registered owner of each Bond subject to redemption in whole or in part at the registered
owner’s address shown on the Bond Register maintained by the Bond Registrar at the close of
business on the fifteenth day preceding that mailing, Failure to receive notice by mail or any
defect in that notice regarding any Bond, however, shall not affect the validity of the proceedings
for the redemption of any Bond.

(v) Payment of Redeemed Bonds. In the event that notice of redemption shall
have been given by the Bond Registrar to the registered owners as provided above, there shall be
deposited with the Bond Registrar on or prior to the redemption date, moneys that, in addition to
any other moneys available therefor and held by the Bond Registrar, will be sufficient to redeem
at the redemption price thereof, plus accrued interest to the redemption date, all of the
redeemable Bonds for which notice of redemption has been given. Notice having been mailed in
the manner provided in the preceding paragraph hereof, the Bonds and portions thereof called for
redemption shall become due and payable on the redemption date, and, subject to Section 7,
upon presentation and surrender thereof at the place or places specified in that notice, shall be
paid at the redemption price, plus accrued interest to the redemption date. If moneys for the
redemption of all of the Bonds and portions thereof to be redeemed, together with accrued
interest thereon to the redemption date, are held by the Bond Registrar on the redemption date, so
as to be available therefor on that date and, if notice of redemption has been deposited in the mail
as aforesaid, then from and after the redemption date those Bonds and portions thereof called for
redemption shall cease to bear interest and no longer shall be considered to be outstanding. If
those moneys shall not be so available on the redemption date, or that notice shall not have been
deposited in the mail as aforesaid, those Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called
for redemption. All moneys held by the Bond Registrar for the redemption of particular Bonds
shall be held in trust for the account of the registered owners thereof and shall be paid to them,
respectively, upon presentation and surrender of those Bonds, provided that any interest earned
on the moneys so held by the Bond Registrar shall be for the account of and paid to the City to
the extent not required for the payment of the Bonds called for redemption.

Section 4. Execution and Authentication of Bonds: Appointment of Bond Registrar.
The Bonds shall be signed by the Mayor and the Fiscal Officer, in the name of the City and in
their official capacities, provided that either or both of those signatures may be a facsimile. The
Bonds shall be issued in the Authorized Denominations and numbers as requested by the
Original Purchaser and approved by the Fiscal Officer, shall be numbered as determined by the
Fiscal Officer in order to distinguish each Bond from any other Bond. and shall express upon
their faces the purpose, in summary terms, for which they are issued and that they are issued
pursuant to the provisions of Chapter 133 of the Revised Code and this Ordinance.

The Huntington National Bank is appointed to act as the initial Bond Registrar; provided,
however, that the Fiscal Officer is authorized to appoint a different Bond Registrar in the
Certificate of Award after determining that such bank or trust company will not endanger the
funds or securities of the City and that proper procedures and safeguards are available for that
purpose. The Mayor and the Fiscal Officer shall sign and deliver, in the name and on behalf of
the City, the Bond Registrar Agreement between the City and the Bond Registrar, in
substantially the form as is now on file with the Clerk of Council. The Bond Registrar



Agreement is approved, together with any changes or amendments that are not inconsistent with
this Ordinance and not substantially adverse to the City and that are approved by the Fiscal
Officer on behalf of the City, all of which shall be conclusively evidenced by the signing of the
Bond Registrar Agreement or amendments thereto. The Fiscal Officer shall provide for the
payment of the services rendered and for reimbursement of expenses incurred pursuant to the
Bond Registrar Agreement, except to the extent paid or reimbursed by the Original Purchaser,
from the proceeds of the Bonds to the extent available and then from other money lawfully
available and appropriated or to be appropriated for that purpose.

No Bond shall be valid or obligatory for any purpose or shall be entitled to any security
or benefit under the Bond proceedings unless and until the certificate of authentication printed on
the Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond
Registrar shall be conclusive evidence that the Bond so authenticated has been duly issued,
signed and delivered under, and is entitled to the security and benefit of, the Bond proceedings.
The certificate of authentication may be signed by any authorized officer or employee of the
Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by
the Fiscal Officer on behalf of the City. The same person need not sign the certificate of
authentication on all of the Bonds.

Section 5. Registration: Transfer and Exchange: Book Entry Svstem.

(a) DBond Registrar. So long as any of the Bonds remain outstanding, the City will cause
the Bond Registrar to maintain and keep the Bond Register at the office satisfactory to the Fiscal
Officer and the Bond Registrar. Subject to the provisions of Section 6, the person in whose
name a Bond 1s registered on the Bond Register shall be regarded as the absolute owner of that
Bond for all purposes of the Bond proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the City nor the Bond
Registrar shall be affected by any notice to the contrary, but the registration may be changed as
provided in this Section. All such payments shall be valid and effectual to satisfy and discharge
the City’s liability upon the Bond, including interest, to the extent of the amount or amounts so

paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the office of the Bond Registrar designated in
the Certificate of Award or, if not so designated, then at the principal corporate trust office of the
Bond Registrar, together with a request for exchange signed by the registered owner or by a
person legally empowered to do so in a form satisfactory to the Bond Registrar. A Bond may be
transferred only on the Bond Register upon presentation and surrender of the Bond at the
designated office of the Bond Registrar together with an assignment signed by the registered
owner or by a person legally empowered to do so in a form satisfactory to the Bond Registrar.
Upon exchange or transfer the Bond Registrar shall complete, authenticate and deliver a new
Bond or Bonds of any Authorized Denomination or Denominations requested by the owner equal
in the aggregate to the unmatured principal amount of the Bond surrendered and bearing interest
at the same rate and maturing on the same date.




If manual signatures on behalf of the City are required, the Bond Registrar shall
undertake the exchange or transfer of Bonds only after the new Bonds are signed by the
authorized officers of the City. In all cases of Bonds exchanged or transferred, the City shall
sign and the Bond Registrar shall authenticate and deliver Bonds in accordance with the
provisions of the Bond proceedings. The exchange or transfer shall be without charge to the
owner, except that the City and Bond Registrar may make a charge sufficient to reimburse them
for any tax or other governmental charge required to be paid with respect to the exchange or
transfer. The City or the Bond Registrar may require that those charges, if any, be paid before
the procedure is begun for the exchange or transfer. All Bonds issued and authenticated upon
any exchange or transfer shall be valid obligations of the City, evidencing the same debt, and
entitled to the same security and benefit under the Bond proceedings as the Bonds surrendered
upon that exchange or transfer. Neither the City nor the Bond Registrar shall be required to
make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15%
day preceding the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii)
any Bond selected for redemption, in whole or in part.

(c) Book Entrv System. Notwithstanding any other provisions of this Ordinance, if the
Fiscal Officer determines in the Certificate of Award that it is in the best interest of and
financially advantageous to the City, the Bonds may be issued in book entry form in accordance
with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if and so
long as a book entry system is utilized, (i) the Bonds may be issued in the form of a single, fully
registered Bond representing each maturity and registered in the name of the Depository or its
nominee, as registered owner, and immobilized in the custody of the Depository or its designated
agent which may be the Bond Registrar; (it) the book entry interest owners of Bonds in book
entry form shall not have any right to receive Bonds in the form of physical securities or
certificates; (iii} ownership of book entry interests in Bonds in book entry form shall be shown
by book entry on the system maintained and operated by the Depository and its Participants, and
transfers of the ownership of book entry interests shall be made only by book entry by the
Depository and its Participants; and (iv) the Bonds as such shall not be transferable or
exchangeable, except for transfer to another Depository or to another nominee of a Depository,
without further action by the City.

If any Depository determines not to continue to act as a Depository for the Bonds for use
in a book entry system, the Fiscal Officer may attempt to establish a securities depository/book
entry relationship with another qualified Depository. [f the Fiscal Officer does not or is unable
to do so, the Fiscal Officer, after making provision for notification of the book entry interest
owners by the then Depository and any other arrangements deemed necessary. shall permit
withdrawal of the Bonds from the Depository, and shall cause Bond certificates in registered
form to be authenticated by the Bond Registrar and delivered to the assigns of the Depository or
its nominee, all at the cost and expense (including any costs of printing), if the event is not the
result of City action or inaction, of those persons requesting such issuance.
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The Fiscal Officer is hereby authorized and directed, to the extent necessary or required,
to enter into any agreements, in the name and on behalf of the City, that the Fiscal Officer
determines to be necessary in connection with a book entry system for the Bonds.

Section 6. Award and Sale of the Bonds.

(a) Original Purchaser Designated in Certificate of Award. The Bonds shall be sold at
private sale to the Original Purchaser at a purchase price, not less than 97% of their aggregate
principal amount, to be determined by the Fiscal Officer in the Certificate of Award, plus
accrued interest on the Bonds from their date to the Closing Date, and shall be awarded by the
Fiscal Officer with and upon such other terms as are required or authorized by this Ordinance to
be specified in the Certificate of Award, in accordance with law and the provisions of this
Ordinance. The Fiscal Officer is authorized, if it is determined to be in the best interest of the
City, to combine the issue of Bonds with one or more other bond issues of the City into a
consolidated bond issue pursuant to Section 133.30(B) of the Revised Code in which case a
single Certificate of Award may be utilized for the consolidated bond issue if appropriate and
consistent with the terms of this Ordinance.

The Fiscal Officer shall sign and deliver the Certificate of Award and shall cause the
Bonds to be prepared and signed and delivered, together with a true transcript of proceedings
with reference to the issuance of the Bonds, to the Original Purchaser upon payment of the
purchase price. The Mayor, the Fiscal Officer, Director of Law, Clerk of Council and other City
officials, as appropriate, each are authorized and directed to sign any transcript certificates,
financial statements and other documents and instruments and to take such actions as are
necessary or appropriate to consummate the transactions contemplated by this Ordinance.

(b) Primary Offering Disclosure — Official Statement. The Mayor and the Fiscal Officer,
on behalf of the City and in their official capacities, are authorized to (i) prepare or cause to be
prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement in connection with the original issuance of the Bonds, (it} determine, and to certify
or otherwise represent, when the official statement is to be “deemed final” (except for permitted
omissions) by the City or is a final official statement for purposes of SEC Rule 15¢2-12(b)(1}, (3)
and (4), (i) use and distribute, or authorize the use and distribution of, that official statement and
any supplements thereto in connection with the original issuance of the Bonds and (iv) complete
and sign that official statement as so approved together with such certificates, statements or other
documents in connection with the finality, accuracy and completeness of that official statement as

they deem necessary or appropriate.

(¢) Agreement to Provide Continuing Disclosure. For the benefit of the holders and
beneficial owners from time to time of the Bonds, the City agrees to provide or cause to be
provided such financial information and operating data, audited financial statements and notices
of the occurrence of certain events, in such manner as may be required for purposes of the Rule.
The Mayor and the Fiscal Officer are authorized and directed to complete, sign and deliver the
Continuing Disclosure Agreement, in the name and on behalf of the City, in substantially the
form as is now on file with the Clerk of Council. The Continuing Disclosure Agreement is
approved, together with any changes or amendments that are not inconsistent with this ordinance
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and not substantially adverse to the City and that are approved by the Fiscal Officer, all of which
shall be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Fiscal Officer is further authorized and directed to establish procedures in order to
ensure compliance by the City with its Continuing Disclosure Agreement, including timely
provision of information and notices as described above. Prior to making any filing required
under the Rule, the Fiscal Officer shall consult with and obtain legal advice from, as appropriate,
the Director of Law and/or bond or other qualified independent special counsel selected by the
City. The Fiscal Officer, acting in the name and on behalf of the City, shall be entitled to rely
upon any such legal advice in determining whether a filing should be made. The performance by
the City of its Continuing Disclosure Agreement shall be subject to the annual appropriation of
any funds that may be necessary to perform it.

{(d) Financial Advisor; Application for Rating or Bond Insurance; Financing Costs. If, in
the judgment of the Fiscal Officer, the (i) engagement of the services of a financial advisor or (ii)
filing of an application for (A} a rating on the Bonds by one or more nationally-recognized rating
agencies, or (B) a policy of insurance from a company or companies to better assure the payment
of principal of and interest on the Bonds, is in the best interest of and financially advantageous to
this City, the Fiscal Officer is authorized to engage a financial advisor and prepare and to submit
those applications, to provide to each such agency or company such information as may be
required for the purpose, and to provide further for the payment of the fees of a financial advisor
or the cost of obtaining each such rating or policy, except to the extent paid by the Original
Purchaser, from the proceeds of the Bonds to the extent available and otherwise from any other
funds lawfully available and that are appropriated or to be appropriated for that purpose. The
Fiscal Officer is hereby authorized, to the extent necessary or required, to enter into any
agreements, in the name of and on behalf of the City, that the Fiscal Officer determines to be
necessary in connection with the engagement of a financial advisor or of obtaining that bond

insurance.

The expenditure of the amounts necessary to engage a financial advisor and/or secure
those rating(s) and to pay the other financing costs (as defined in Section 133.01 of the Revised
Code) in connection with the Bonds, to the extent not paid by the Original Purchaser, is
authorized and approved, and the Fiscal Officer is authorized to provide for the payment of any
such amounts and costs from the proceeds of the Bonds to the extent available and otherwise
from any other funds lawfully available that are appropriated or shall be appropriated for that

purpose.

Section 7. Provisions for Tax Levy. There shall be levied on all the taxable property in
the City, in addition to all other taxes, a direct tax annually during the period the Bonds are
outstanding in an amount sufficient to pay the debt charges on the Bonds when due, which tax shall
not be less than the interest and sinking fund tax required by Section 11 of Article XII of the Ohio
Constitution. The tax shall be within the 15-mill limitation provided by the Charter of the City,
shall be and is ordered computed, certified. levied and extended upon the tax duplicate and collected
by the same officers, in the same manner and at the same time that taxes for general purposes for
each of those years are certified, levied, extended and collected, and shall be placed before and in
preference to all other items and for the full amount thereof. The proceeds of the tax levy shall be
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placed in the Bond Retirement Fund, which is irrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due. In each vear, to the extent other funds are
available for the payment of the debt charges on the Bonds and are appropriated for that purpose,
the amount of the tax shall be reduced by the amount of the money so available and appropriated.

Section 8. Federal Tax Considerations. The City covenants that it will use, and will
restrict the use and investment of, the proceeds of the Bonds in such manner and to such extent as
may be necessary so that (a) the Bonds will not (i) constitute private activity bonds, arbitrage bonds
or hedge bonds under Section 141, 148 or 149 of the Internal Revenue Code of 1986, as amended
(the Code), or (i1) be treated other than as bonds to which Section 103 of the Code applies, and (b)
the interest thereon will not be an item of tax preference under Section 57 of the Code.

The City further covenants that (a) it will take or cause to be taken such actions that may be
required of them for the interest on the Bonds to be and to remain excluded from gross income for
federal income tax purposes, (b) it will not take or authorize to be taken any actions that would
adversely affect that exclusion and (¢} it, or persons acting for them, will, among other acts of
compliance, (i) apply the proceeds of the Bonds to the governmental purposes of the borrowing, (it)
restrict the yield on investment property, (iii) make timely and adequate payments to the federal
government, (iv) maintain books and records and make calculations and reports, and (v) refrain
from certain uses of those proceeds and, as applicable, of property financed with such proceeds, ail
in such manner and to the extent necessary to assure such exclusion of that interest under the Code.

The Fiscal Officer, or any other officer of the City having responsibility for the issuance of
the Bonds is hereby authorized (a) to make or effect any election, selection, designation (including
specifically designation or treatment of the Bonds as “qualified tax-exempt obligations™), choice,
consent, approval or waiver on behalf of the City with respect to the Bonds as the City is permitted
or required to make or give under the federal income tax laws, including, without limitation thereto,
any of the elections provided for in Section 148(f)(4)(C) of the Code or available under Section 148
of the Code, for the purpose of assuring, enhancing or protecting the favorable tax treatment or
status of the Bonds or interest thereon or assisting compliance with requirements for that purpose,
reducing the burden or expense of such compliance, reducing the rebate amount or payments or
penalties, or making payments of special amounts in lieu of making computations to determine, or
paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that
officer, which action shall be in writing and signed by the officer, (b) to take any and all other
actions, make or obtain calculations, make payments, and make or give reports, covenants and
certifications of and on behalf of the City, as may be appropriate to assure the exclusion of interest
from gross income and the intended tax status of the Bonds, and (c) to give one or more appropriate
certificates of the City, for inclusion in the transcript of proceedings for the Bonds, setting forth the
reasonable expectations of the City regarding the amount and use of all the proceeds of the Bonds,
the facts, circumstances and estimates on which they are based, and other facts and circumstances
relevant to the tax treatment of the interest on and the tax status of the Bonds.

Hach covenant made in this Section with respect to the Bonds is also made with respect to
all issues any portion of the debt charges on which is paid from proceeds of the Bonds (and, if
different, the original issue and any refunding issues in a series of refundings), to the extent such
compliance is necessary to assure exclusion of interest on the Bonds from gross income for federal
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income tax purposes, and the officers identified above are authorized to take actions with respect to
those issues as they are authorized in this Section to take with respect to the Bonds.

Section 9. Certification and Delivery of Ordinance and Certificate of Award. The
Clerk of Council is directed to deliver or cause to be delivered a certified copy of this Ordinance
and a signed copy of the Certificate of Award to the Lucas County Auditor.

Section 10.  Retention of Bond Counsel. The legal services of Squire, Sanders &
Dempsey (US) LLP, as bond counsel, be and are hereby retained. The legal services shall be in
the nature of legal advice and recommendations as to the documents and the proceedings in
connection with the issuance and sale of the Bonds and the rendering of the necessary legal
opinion upon the delivery of the Bonds. In rendering those legal services, as an independent
contractor and in an attorney-client relationship, that firm shall not exercise any administrative
discretion on behalf of the City in the formulation of public policy, expenditure of public funds,
enforcement of laws, rules and regulations of the State, the City or any other political
subdivision, or the execution of public trusts. That firm shall be paid just and reasonable
compensation for those legal services and shall be reimbursed for the actual out-of-pocket
expenses it incurs in rendering those legal services, whether or not the Bonds are ever issued.
The Fiscal Officer is authorized and directed to make appropriate certification as to the
availability of funds for those fees and any reimbursement and to issue an appropriate order for
their timely payment as written statements are submitted by that firm.

Section 11.  Satisfaction of Conditions for Bond Issuance. This Council determines
that all acts and conditions necessary to be performed by the City or to have been met precedent
to and in the issuing of the Bonds in order to make them legal, valid and binding general
obligations of the City have been performed and have been met, or will at the time of delivery of
the Bonds have been performed and have been met, in regular and due form as required by law;
that the full faith and credit and general property taxing power (as described in Section 7) of the
City are pledged for the timely payment of the debt charges on the Bonds; and that no statutory
or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of

the Bonds.

Section 12. Compliance with Open Meeting Requirements. This Council finds and
determines that all formal actions of this Council and of any of its committees concerning and
relating to the passage of this Ordinance were taken in open meetings of this Council or committees,
and that all deliberations of this Council and of any of its committees that resulted in those formal
actions were in meetings open to the public, all in compliance with the law.

Section 13.  Statement of Emergency: Effective Date. This Ordinance is declared to be
an emergency measure necessary for the immediate preservation of the public peace, health and
safety of this City, and for the further reason that this Ordinance is required to be immediately
effective in order to issue and sell the Bonds, which is necessary to enable the City to retire the
Outstanding Notes and thereby preserve its credit; wherefore, this Ordinance shall be in full force
and effect immediately upon its passage and approval by the Mayor.
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Vote dispensing with the second and third readings:
Yeas Nays

Passed: , 2011, as an emergency measure.

President of Council
Attest:

Clerk of Council

Approved:

Mayor

Date

Approved as to form:

Director of Law
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DIVISION OF TAXATION
AMGELA J. KUHN, COMMISSIONER

June 1, 2011

Mayor Craig A. Stough and Members of Council

City of Sylvania
Sylvania, Ohio

Dear Mavor Stough and Council Members:

The monthly cash report from the Division of Taxation is as follows:

May 31, 2011
May 31, 2010

Monthly Difference

Year to Date 2011
Year to Date 2010

Yearly Difference

g f[ l“"\

Angela J. Kphn
Tax Commissioner

Deposits

$635,088.13
5580,5674.63

$54,513.50

$4,134,910.14
$4,003.003.44

$131,906.70

Res?ﬁuny submited,

¢ Mr. Scott Smith, Finance Director

Refunds

$36,815.80
$23.254.64

$13,561.16

$82,506.17
$94.994.70

-$12,488.53

Balance

$698,272.33
$557,319.99

$40,952.34

$4,052,403.97
$3,808,008.74

$144,395.23



CHECKBOOK BALANCE
Ending balance for April 2011
Add: Monthly Receipts
Subtotal

Less: Monthly Disbursements

Ending balance for May 2011

Less:
Certificates of Deposit
Star Ohio
Petty Cash (1)
Cemetery Savings
Toledo Community Fund
5/3rd Securities
SIS Account
PNC MoneyMarket
Key Bank Securities
Sylvania Township Bonds

Less:

(H

Division of Publice Service
Department of Finance
Division of Water

Division of Police
Municipal Court

Division of Taxation
Divisiion of Forestry
Division of Zoning

City of Sylvania

Bank Reconciliation

May 2011

$  23,147,377.68

1,756,461.81

S  24,903,839.49

2,395,609.71

$ 22,508,225.78

$  (1,000,000.00)
(76,848.45)
(2,150.00)
(1,062.86)
(26,618.11)
(11,622,350.71)
(5,174,197.47)
(2,022,902.00)
(1,004,116.65)
(785,000.00)

8 792,983.53

$ 792,983.53

$ 150.00
200.00
400.00
200.00
800.00
150.00
150.00
100.00

BANK BALANCE

EOM 5/3rd Bank Balance $ 1,099,239.64
Deposit in Transit 596.50
Subtotal $ 1,099,836.14
Less: Outstanding Checks (2) 306,852.61
Adjusted Bank Balance ' §  792,983.53
@

April Outstanding Checks $  301,587.68
Checks written this month 983,663.20
Voided Ck# 58225 (18.00)
Subtotal $ 1,285,232.86
Checks Cleared {978.,380.25)
May Qutstanding Checks §  306,852.61

s

Petty Cash Balance $§ 2,150.00

. Y Zﬁ
: (%/é///{(/%m

Treasurer, City of Sylvania



City OF Sylvania
DIVISION OF ZONING
ROBERT H. OBERLY, ZONING ADMINISTRATOR

June 2, 2011

Mr. Jeffrey P. Ballmer
Director of Public Service

Re: 2011 Shred Day

Dear Mr. Ballmer:

The weather was perfect for the Fifth Annual Shred Day that was held Saturday, April 30, 2011.

Council man Mike Brown was present.

We shredded approximately 19,200 pounds of paper and unloaded between 350 and 400 cars.

Ed Grosswiler got the job done. He managed the help from the street department, set up the
tratfic flow, and made sure everything was ready to go. This was Ed’s fifth time volunteering for
the shred day event. He has done an excellent job. Thank you Ed.

Very truly yours,

sl

Robert H. Oberly
Zoning Administrator -

ce: Bill Sanford
Mayor Craig A. Stough
Ed Grosswiler

6730 MONROE STREET - SYLVANIA, OHIO 43560-1948 « (419) 885-8946 « FAX (419) 882-6917
www.cityofsylvania.com - E-mail: city.zoning@cityofsylvania.com



